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BLIMINATING THE REBATER 


AN OLD REMEDY SUGGESTED. 


New York Companies Not Taking 
Kindly to Movement Inaugurated 
by Mr, Foster. 





The movement started for the pur- 
pose of eliminating the rebater by | 
making a policy upon which a rebate | 
has been given, void, and which was | 
announced in our issue of last week, | 
is not looked upon with great favor 
among companies domiciled in this 
city. The plan suggested, according 
to the opinions of several managers 
interviewed, wil] not have the desired 
effect for several reasons. 

First: In New York State at least 
it is not necessary for the application 
to be a part of the contract, and 
hence should a case arise in court 
there would be a question as to what 
bearing a clause of this’ kind 
might have on the contract between 
company and insured. 

Second: The law now in force 
makes it mandatory that all. policies 
issued be incontestible from all 
causes after a fixed time. Such be- 
ing the case it would be difficult to 
convince a jury that a man had nulli- 
fied the intent of the law by accept- 
ing a rebate in premium. 

Third: Such a clause would open 
up a channel] for endless litigation 
between companies and policyholders, 
in which the company would natural- 
ly come out second best, and at the 
same time appear before the public 
in the light of evading the payment 
of claims. 

The most effective manner in which 
to get rid of the rebater, it is held, 
is to remove the incentive to rebat- 
ing. A low first year’s commission, 
with adequate renewal to encourage 
persistent services will do this. It 
will mean the eliminaticn of the 
“hanger-on,” and as the personnel of 
the agency force is elevated by this 
weeding out process it will be found 
that rebating has been reduced to a 
minimum, 

An officer of a New York company 
suggests that the best way to get rid 
of rebaters would be to place all s0- 
licitors under contracts of compensa- 
tion such as provided by the Arm- 
strong laws. That rebating gained 
a strong footing under high pressure 
methods—advances, high commis- 
sions and bonuses being used as in- 
struments for securing volume, is 
generally acknowledged. With the 
discontinuance of such methods will 
also disappear this evil of the life in- 
surance business, 





Over the Counter Insurance. 

The organization of a company in 
(Massachusetts to do business over 
the counter, referred to in the Eastern 
Underwriter of January 3, has pro- 
gressed to the extent of announcing 
the name for the proposed company, 
namely, the “Mutual District Life In- 
surance Society,” of Boston, This 
name differs from that originally pro- 
posed, and indicates, in fact, a change 
in the original plan. 

The company proposes to do its bus!- 
ness through branch offices located 
with trust companies, department 
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BRANCHES OF INSURANCE. 


$3.00 a Year; 


LEGISLATIVE CAMPAIGN 


AGENTS AND MANAGERS TO MEET 


15c. per Copy. 


Proposed Conference in New York to 
Consider Deposit Laws and Kin 
dred Matters 


National 


Insurance 


lation of the 
Local Fire 
committee on 
Fire 
that 


Agen 
laws of the 
Board of Underwriters It is ar 
ticipated arrangements will be 
this 
an early date, It 
the kind 


completed conterence 


is the 
is the 


petween 


whereby 
Wil] occur at 
first meeting of 
results of 
a very important nature are antici- 
pated, 

The 
quest 


conference grew out of a re- 
made to the National Associa 
National Board relative to 
matter of deposit laws, the gen- 
ed as the the San Fran- 
It was found that 
! States were agitating 
for the passage of deposit laws, and 
in one or two instances State asso- 
ciations have been induced to give the 
their indorsement. It was this 
which led the National Board to 
national association for 
co-operation in educating local agents 
up to the real situation and show- 
ing them what the effect of a gen- 
eral movement of this description 
would mean to the companies and the 
agents themselves. 

The matter was brought before the 
national agents’ convention at Indian- 
apolis, and on recommendation of the 
executive committee it was voted to 
refer the matter of State deposit laws 
to the committee on legislation, with 
authority to confer with the commit- 
tee on laws of the National Board and 
to report at the next midwinter con- 
ference. The committee was also in- 
structed to take up in this confer- 
ence the question of the reinsurance 
reserve and its status as a fund for 


outcome of 


agents in some 


fact 


| the protection of the unburned policy- 
| holders. 


There are also other matters of im- 
portance which will in all probability 
come up in this conference It is 
expected that the companies wil] ask 
the co-operation of the national] asso- 
educating the public upon 
various matters of adverse legisla- 
and particularly to induce the 
co-operation of organized local agents 


! in working against the passage of bills 
| taking 
| power of fixing their own rates 


companies the 
The 
with the 


away from the 


State associations affiliating 


national association are obliged by the 


not to ad- 
scislation as an 


of that organization 


any State Ik 


rules 


the national committee 
The rule in regard to 
follows: 
Legislation.—The 
islation committee 


matter is as 

“Committee On 
chairman of the leg 
shall be elected at the annual meet- 
ing. Ten other members shal] be 
named by the president. This commit 
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tee shall have charge of all legislation 
before the National Congress in which 
this association is interested. To this 
committee shall also be referred all 
proposed legislation affecting the Ob- 
jects of this association in the vari- 
ous States, and no proposed legisla- 
tion shall receive the official effort of 
any State association until the same 
shall have been approved by a Ma- 
jority vote of this committee, All 
matters referred to this committee 
shall have prompt attention and of- 
ficial opinion thereon shall be reported 
to the State association interested 
within a period of fifteen days from 
receipt thereof.” 

It is probable that coincident with 
the conference between the commit- 
tee on legislation of the national as- 
sociation and the national board that 


a meeting of the “Joint Conference 
Committee,” consisting of company 
executives and agents appointed by 


the National Association, will meet in 
New York city to consider the ques- 
tions referred to this committee by 
the agents’ association; namely, the 
question of establishing a uniform ac- 
count current and other uniform 
blanks, and also the matter of defining 
the limit of territory in which an 
agent is to write. 

The expediency of having the mid- 
winter conference of the national as- 
sociation in New York at the same 
time as these two conferences is be- 
ing considered by the officers of the 
national association. Inasmuch as the 
midwinter conference of the National 
Association’s officers will have to con- 
sider matters which are to be taken 
up with the companies in these two 
conferences mentioned, and also as it 
may be desirable to take important 
action upon some of the questions con- 
sidered, it is thought desirable to have 
the midwinter conference in New 
York at a much earlier date than us- 
ual. 


AUTOMOBILE INSURANCE. 
Demand for Indemnity Upon the Ma- 
chines Exhibited in Madison 
Square Garden. 

While the manual rate for insurance 
covering On automobiles now on exhi- 
bition in Madison Square Garden, 
New York, is but 40 cents for the 
ten days, the demand for covers has 
been so great as to justify certain of- 
fices in asking one per cent. flat for 
the period. While Madison Square 
Garden is saddled with the theatre 
hazard, the automobile exhibition 
proper, aside from the great conges- 
tion of values, is not deemed particu- 
larly dangerous from an underwriting 
standpoint No fires are allowed in 
the machines and the visiting crowds 
are unusually intelligent and orderly. 
Every company is writing the busi- 
ness for larger or smaller amounts. 
The present automobile exhibition is 
the seventh annual affair of its kind 
held in the Garden, and the first ser- 
ious loss claim has yet to be made 

upon any insurance companies. 





Pennsylvania Non-Board Competition. 





A conference between the Middle 
Department Association and the Penn. 
Association of Local Fire Insurance 
Agents is being planned for the pur- 
pose of establishing good feeling and 
co-operation, and outlining some def- 
inite plans for inducing the affiliation 
of non-board agents and companies. 





1906 a Scorcher. 





It is reported that the low rates 
upon claims filed with the local ad- 
justment bureau for 1906, amounted 
to not less than 60 per cent. of their 
face. Locally the past year suffered 
the langest fire loss known in the busi- 
ness for many years. 


WOULD TAX FOREIGN COMPANIES 


Discriminating Bill Introduced in Con- 
gress. 


A bill introduced in Congress 
by Congressman Olcott, provides for 
a five per cent. tax on the gross pre- 
miums of foreign fire insurance com- 
panies, doing business in the United 
States. The bill, which was referred 
to the Committee on Ways and Means, 
follows: 

Be it enacted by the Senate and 
House of Representatives of the Unit- 
ed States of America in Congress as- 
sembled, that from and after the first 
day of January, nineteen hundred and 
eight, there shall be assessed, levied, 
collectea, and paid annually into the 
Treasury of the United States upon 
the gross income received from pre- 
miums derived from insurance within 
the territory of the United States in 
the preceding year, by every corpora: 
tion, company, or association organ 
ized or existing under the laws of any 
foreign country and carrying on the 
business of insurance within the terri- 
tory of the United States, a tax of five 
per centum on the amount so derived, 
and the tax herein provided for shall 
be assessed by the Secretary of the 
Treasury and collected and paid upon 
the said gross premium income for 
the year ending the thirty-first day of 
December next preceding the time for 
levying, collecting, and paying the 
said tax. 

Sec. 2. That if the resident manager 
or agent of such corporation, com- 
pany, or association shall neglect or 
refuse to file with the Secretary of 
the Treasury a statement, verified by 
his oath or affirmation in such form 
as shall be prescribed by the Secre- 
tary of the Treasury, showing the 
amount of the gross income received 
from the premiums derived from in- 
surance within the territory of the 
United States by said corporation, 
company, or association during the 
whole calendar year last preceding 
the date of filing said statement, as 
herein required, the corporation, com- 
pany, or association making default 
shall forfeit as a penalty the sum of 
one thousand dollars and two per 
centum of the amount of taxes due 
for each month until the same is paid, 
the payment of said penalty to be en- 
forced as provided in cases of neglect 
and refusal to make return of taxes 
under the internal-revenue laws. 

Sec. 3. That it shall be the duty of 
every such corporation, company, or 
association to keep full, regular, and 
accurate books of account, upon 
which all its transactions shall be en- 
tered from day to dav, in regular or- 
der, and whenever the Secretary of 
the Treasury shall believe that a true 
and correct statement of the said 
gross income received from premiums 
derived from insurance as aforesaid 
has not been made, he shall, after full 
hearing upon notice given to all par- 
ties, require such corporation, com- 
pany or association to permit an in- 
spection of the books of such corpora- 
tion, company, or association to be 
made; and if such corporation, com- 
pany, or association shall refuse to 
comply therewith, then he shall make, 
from such information as he can ob- 
tain, an estimate of the amount of 
such income, and then add fifty per 
centum thereto, which said assess- 
ment, so made, shall then be the law- 
ful basis for the assessment of suth 
tax. 

Sec. 4. That the tax herein imposed 
shall be due and payable on or before 
the first day of July in each year; and 
to any sum or sums annually due and 
unpaid after the first day of July 
aforesaid, and for ten days after no- 
tice and demand thereof, there shall 
be leviea, in addition thereto, the sum 
of five per centum on the amount of 
taxes unpaid, and interest at the rate 
of one per centum per month upon 
said tax from the time the same be- 


comes due, as a penalty, except from 
insolvent’ corporations, compamies, or 
associations. 

Sec. 5. That the Secretary of the 
Treasury is empowered to make and 
enforce all further needful regulations 
to carry out the provisions of this 
act. 





German of Freeport Expirations. 





Secretary Putnam of the National 
Association of Local Fire Insurance 
Agents states that further corres- 
pondence has occurred with Milton 
Dargan, southern manager of the 
Royal Insurance Company relative to 
the expirations of the German of Free- 
port. The following understanding, 
satisfactory to the Royal and the Na- 
tional Association, has been reached 
in regard to the matter: 

“The Royal will furnish the Ger- 
man schedules to its agents every- 
where for the purpose of enabling 
them to make endorsements. Royal 
agents will be instructed not to solicit 
the expirations of board agents. Where 
the business of the former German 
agent has been acquired by methods 
not in accord ‘with the principles of 
agency underwriting for which the Na- 
tional Association. of Local Fire In- 
surance Agents stands, Royal agents 
will be free to act according to their 
judgment so long as they write the 
business at the rates to which the 
risk is subject locally.” 





Withdraws From Louisiana. 





The Eagle Fire Company announces 
its withdrawal from Louisiana, having 
relieved itself of the greater portion 
of its risks in that State. The com- 
pany withdrew from New Orleans a 
short time ago and as the greater 
portion of its business was in that 
city, the management has decided to 
withdraw from the State also, carry- 
ing the risks outside of New Or- 
leans to maturity. This step was, 
no doubt, taken because of the heavy 
taxation fire insurance companies are 
subjected to in Louisiana. 





Heavy Tobacco Loss at Lancaster. 





Defective electric wiring is respon 
sible for a half-million dollar loss suf- 
fered upon the tobacco storage ware- 
houses of S. R. Moss and Company, 
at Lancaster, Pa. While the newspa- 
pers place the loss at $1,00,000, in- 
surance agents of the city say it will 
not exceed one-half that figure. 

The fire is the worst that has been 
suffered by the Lancaster tobacco in- 
terests for years, and destroys the 
fine record that the city had enjoyed 
upon this class of business since 1897. 
The Moss line is handled by the Lan- 
caster Real Estate and Insurance 
Agency, which purchased the Landes 
agency some three years ago. 





1906 Fire Loss of Alexandria, Va. 

During 1906 the total fire insurance 
loss paid in the City of Alexandria, 
Va., was $4,512, as compared with 
$6,890 for the previous year. The 
largest individual loss was suffered 
at the shipyard fire in October, the 
damage amounting to $3,500. There 
were 62 claims of fire and the fire 
department was in actual service a 
total of 18 hours and 30 minutes. 





Rates Reduced. 





The Philadelphia Fire Underwrit- 
ers’ Association has rescinded the 
flat advance of 10 per cent.. in fire 
insurance rates which was added on 
risks outside of the congested district 
following the San Francisco fire. 
Rates in the congested section remain 
the same, 


KINGSTON, N. Y.—ATTENTION. 


Defective Fire Alarm System and 
Poorly Equipped Stations a 
Menace to the City. 


Your correspondent recently over- 
heard the remark that the city of 
Kingston stood a fair chance of “get- 
ting the pink slip, and inquiry de- 
velops that some radical action may 
be taken in the near future, unless 
the city authorities awake to the short- 
comings of their fire alarm system and 
the facilities for hustling fire appar- 
atus to fires. 

A short time ago one of the leading 
department stores—G. A. Hart & Co.— 
was found to be on fire at about five 
a.m. The night watchman for that 
section, who carries a key to the fire 
alarm boxes, had just gone off duty, 
and when other parties discovered the 
fire they had no way to sound the 
alarm, as stores where keys were lo- 
cated were all closed. It was neces- 
sary to run to the nearest hose house 
and ring the bell. Considerable de- 
lay followed in getting horses at- 
tached to carts, so that nearly a half- 
hour was lost. 

The insurance loss was Over $60,- 
000 and the adjusters naturally claim 
this could have been cut in two had 
proper precautions been made by the 
city council. It is but fair to state 
that Mayor Thompson is alive to the 
situation, and ably stated the case 
in his annual message, and he is back- 
ed up by the “Kingston Freeman,” 
the leading paper of the city, but the 
council or board of aldermen does 
not act. Meantime fires occur. 

Kingston should adopt glass front 
fire alarm boxes and horses with a 
man or two should be at the principal 
hose houses from six o’clock in the 
evening until daylight, with approved 
facilities for harnessing. This would 
call for only a moderate additional ex- 
pense, and would certainly save the 
amount expended in fire premiums as 
well as losses many times over. 

We understand the central portion 
of the city, around the West Shore 
depot, has really no fire apparatus, ex- 
cepting two hose houses several blocks 
away in the suburbs, and although 
there are many factories filled with 
men, boys and girls, principally the 
fatter, that there is absolutely no 
hook and ladder equipment within 
over a mile of this section. Will it 
take a catastrophe to wake up the 
city council] and business men to their 
shortsightedness? 





Paterson Fire Losses, 


The report of Chief John Stagg of 
the Paterson, N. J., fire department 
for the year 1906 is considered an im- 
provement over preceding years, The 
number of alarms during the year 
was 410, the largest in the history of 
the city. Of this number 14 were 
false alarms, Fires occurred in 74 
brick buildings and 285 frame struc- 
tures. About 37 fires were handled 
by the department in places other 
than buildings. During the year there 
occurred just four big fires, in which 
the bulk of the total loss, $183,348, 
was sustained. Of the fires during the 
year, 387 were confined to the floor 
in which they originated, and 388 
were confined to the building in which 
they first started. Only 88 fires man- 
allowed any membership office under 
like circumstances. 
aged to extend to adjoining buildings. 
The total insurance carried’ on the 
buildings in which fire occurred 
amounted to $1,731,066. The losses 
to buildings in which fire originated 
were $174,895, and to buildings to 
which fire spread $9,453. 
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STATE INSURANCE FAVORED. 


Massachusetts Proposes Investigation 
of Government Old Age 


Annuities. 
Chairman Ferber, of the House In- 
surance Committee of the Massachu- 


setts Legislature, has put in a bil] de- 
signed to commit the State to the pol- 
old or 


he 


icy of granting pensions 


age 
annuities alter t plan of European 
governments, 

Th 


five 


bill calls for the appointment 


of citizens of the Com- 
monweaitn, 
the 
surance oi 
ties, proposed or in operation jin this 
Commonwealth o1 with a 
view to establishing an old age insur- 
ance system. Said commission shall 
report istics showing the 
probable expense to the Common- 
wealth of the various systems consid- 
ered, and of any system that they may 
recommend for adoption, together 
with any bills or other suggestions for 

n relating this subject 
they may deem wise. At 
said commissioners shall be a 
ntative of employ- 


persons, 


to investigate and consid- 


er various systems of old age in- 


old age pensions, or annui- 


elsewhere, 


‘ 
aiso stat 





to 


legislatic 
that least 
one ot 


prominent 


repres 








ers, and one a prominent represen- 
tative of employees. The commission 
is to report the result of its investi- 
gations to the General Court on or 
before January 15, 1908, together with 
such drafts of bills as may be neces- 
sary to carry its recommendations in- 


to effect. 
Ferber Describes His Plan. 

















Mr. Ferber talks about his measure 
as follows: 

“One of the most perplexing 
lems which the industrial situation In 
the United States will continue to 
force upon the public mind “for solu 
tion, is the question of old-age insur- 

or old-age pensions. The wage- 

t rhe » T yrime ) life is relied 
on to take care of himself and his 
famil it « ditions are such that 
it is frequently impossible for him to 
do so in his old age, and the propor- 
tion, of perso over sixty-five years 
of aze who receive relief from the au- 
thorities is, in some countries, as high 
as one in three The necessity for 
the adoption of some system that will 
provide ! 1e workman when he 
ceas o have the ability to earn a 
li li d is ¢ re of the great- 
est import e 

Old surance, or old-age pen- 
sions, have een considered in this 
Commenwealth fo yme years, nota- 
bly in Germar which has a compuls- 
ory system ¢ nsurance, and to which 


» employer and 





the St: employee, 
make part of the contributions, The 
system that has been considered by 
the Legislature here in past years has 
been the system practically in force 


in New Zealand. in Australia and in 





Victoria. in which the entire contribu- 
tion comes from the State to persons 
sixtv-five vears o Life insurance 
companies have begun solving the 
problem in part by providing annui- 
ties, which, of course. can be made 
payable in old age. These are pro- 
vided on strictly insurance bases. 


“France, Austria, Denmark, Sweden 
Italy, Belgium, Holland and England 
have all considered this question and 
many of these have adopted some 
system of old-age insurance. In Eng- 
land several commissions have been 
apnointed which have considered the 
various systems and have prepare’ 
of the numbers of persons 
who would probably be benefited and 


statistics 





the expense of the various systems. 
but no svstem has been there adopted 
or. agitated for several years. 
“Massachusetts has not given the 
subject careful investigation: it has 
not prepared anv. statistics which 


would show the probable cost of such 
a system. In view of the importance 


THE EASTERN 


of the subject, and the different plans 


proposed, it would seem to be wise 
to have a commission composed of 
men who would represent the em- 


ployer and the employees to make a 
thorough study of the subject with a 
view to recommending some legisla- 
tion which could be adopted.” 





GERMAN COMPANIES LIABLE. 
Hamburg Court Holds That North 
German and Thansatlantic Can- 
not Evade San Francisco 
Claims. 


The North German and 





Transatlan 


tic fire insurance companies of Ham 
burg, notwithstanding their plea of 
non-liability for damages by the fire 


in San Francisco, that followed t 
earthquake of last April, owing to the 


earthquake clause in the _ policies, 
have been adjudged responsible by 
the Court of First Instance, says the 
Journal of Commerce. The court 
held that the earthquake clause in 
the policy was too ambiguous to jus- 
tify the company seeking to escape 
liability. The court also ordered the 
Transatlantic Fire Insurance Com- 
pany to reimburse two English com 


panies which had reinsured San Fran 
cisco risks with it for already 
settled. ‘he court refused to sustain 
the Transatlantic company’s conten- 
tion that the English companies ex- 
ceeded the limit of generosity in set- 
tling the losses so speedily. The case 
against the North German Fire In 
surance Company was won by San 
Francisco lawyers, including Mr. Sut- 
ro who came to Germany in the Au- 
tumn for the of pressing tl 
claim. 


losses 





purpose 


Insurance On Pennsylvania Capitol. 





The placing of the fire insurance 
on the Pennsylvania State Capitol 
building, at Harrisburg, has been giv- 
en to C. V. Rettew and C. S. Weak- 
ley of that city, and the Philadelphia 
firms of Geo. E. Wagner and Billing- 
ton, Hutchinson & Co. They have 
formed themselves into an associa 


tion for the purpose of placing the ir 
surance, with Mr. Rettew pres 
dent and Mr. Wagner secretar 
The board decided to place insurance 


1- 
as i- 


as 








of $3,000,000 on the building and $1,- 
060,000 on the furniture. The insur 
ance is to run for three vears, when it 
will be renewed Mr. Rettew stated 
that the $4,000,000 insurance will 

placed with about 150 different insur 
ance companies, of which the large 
conmypanies will receive $125,000 and 
the others from that amount down 


Jessop to Retain Both Positioris. 

Arrangements have been 
whereby A. L. Jessop, of Denver, wl) 
recently resigned the Colorado State 
agency of the German American and 
the German Alliance, to take the sec- 


pe rirecte 


retaryship of the Imperial Fire, of 
Denver, will resume his former con- 
He will have an assistant who vwill 
more especially look after the inter- 


ests of the New York - companies 
The Imperial, being a union company, 
can be operated without conflicting 
with the German American and the 
German Alliance. 





Oklahoma Agents to Organize. 


A movement is on foot to organize 
a loca] agents’ association in Okla- 
homa and Indian Territories, as a 
branch of the National Association 

Jas. H. Willock, formerly president 
of the National Union Fire of Pitts- 
burg, died last week. Mr. Willock 
whilst president devoted but little 


time to the company, the underwriter 
and manager, then as new, being the 
present president, E, E. Cole. 


UNDERWRITER 


Now Kelly and Fuller. 


John A. Kelly having purchased the 
interests of F. W. Stillman and the 
estate of Sam P. Blagden in the prom- 
inent New York city agency of Blag 
den, Kell ind Fulle and Harry H 
Fuller purchasing the interest of 
John C. Baldwin in the same firm, 
the old agency agreement has been 
abrogated and a new one formed, Un- 
der the present arrangement the ex- 
tensive usiness of the office now 
owned vy Messr Kelly and Fulle 
will be conducted by those gentlemen 
under the firm name of Kelly and 
Fuller 

Although but four vears have elaps- 
ed since Mr. Kelly opened a Metro- 
politan agency, the office of which he 
is now head is the third largest in 
the city in point of premium income 
Continued success to him and _ his 
wideawake partner, Mr, Fuller 


Phenix In Good Shape. 
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Fire Insurance 
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who has held 
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Exchange, 
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president 


he 
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Gets Important Field for Minneapolis 
Company. 

George H. Scott, of Chicago, genera] 

the National Fire, of Alle- 


agent of 
gheny, for the West, has been appoint- 











That the old Phenix of Brooklyn 
can 1 | } ! carte ed general agent of the Northwestern 
an Y ale come out with tars . . 
qe P : ‘pag ne “aly Fire and Marine of Minneapolis, for 
flag uri ed and strength unimpatir- ; , : : 
Th" , , ar ” Ohio, Michigan, Indiana, Illinois, 
ed is shown the annual statement - ; — 
; / ai pipes tes a Kentucky and Tennessee, 
as ¢ D me >| 1906, issued this a : on . 
wee] It she assets of $9,541,321; ' rhe company Wa seen admission to 
unearned miums, $5,290,103; net ge on a, ee See ee 
irplus. $1 Ge 894 Lan’ én 0 its the erritory reporting direct to Mr. 
pantint we " . 4 Scott. He has named as assistant 
( $ ) ad Ww e } 
manager H. M. Huff, who is most fa 
Set I orce jac o . ° ‘ ’ 
Pi , " vorably known in the West 
( (a ders su lus 
of $ 66,82 el les it to th 
confid f age ind publi Few Japanese Insurance at Manila. 
companie ere ed pon to pay = 
more f in San F-ancisco than 4 press dispatch announces that a 
th Phen ‘ compa has Philippine-Japanes¢ association has 
n n made ood ween formed at Tokio, Japan, to cul 
: tivate commercial relations between 
We Correct An Error, Japan and the Philippine Islands, ds 
elop navigation between Japan and 
a. Hat of Baltimore, ad the islands, and found a  Japanes« 
vis t the ite ppearing in ink and an insurance company at 
last Vv EASTERN Manila. 
* 7 
e Willilamsburgh I 
© VY 
ad 
| 
Fire Insurance Co 
ry 
Of Brooklyn, N. Y. 
=FImerews . “ 
FIFTY-FOURTH ANNUAL STATEMENT 
January Ist, 1907 
ASSETs, LIABILITIES. 
Real Estate $108,929.76 |Dne fer Uupaid 
; es Losse« $225,475.5 
Bonds aud Mortgages 40,100.00 | Reserved for Re- 
Stocks »nd Bonds 28 00 insurance 1,089,271.49 
) > Clai ~ O31.3 
Loans on Ca $4,250.00 I her a ss if Lol 
Cash ; 254.6 6/T tai Liabilities.$1,328,778 31 
| 2 » 999.37 [Capital 
Premium 1i ‘| Stock .$250,000,00 
Interest Accrued ; 13.634.48 |wetsSur 
Rents Accrued & O:ber Items 77167) pius 64,083.6 
az _ Surplus as o! 
icy- holders $1,014,093.63 
$2,342,871.94 | Total $2,342,871.94 
Book Value of Stock, 405. 
OFFICES, 
Cor, Broadway and Kent Avenue, E. D., and 156 Montague Street, W.D,, Brooklyn 


No. 150 Broadway, New York. 


MARSHALL 8 


retary. 


DRIGGS, President. 


F. H 


Douglass, General Agent. 


Assistant Secretarics. 


Policies Under 


Provisions of the Safety Fund Law of the S‘ate of New York. 





MIDDLE DEPARTMENT ASS’N 


INCREASED EFFICIENCY AT RE- 
DUCED EXPENSE, 


Rulng Experts Recommended by Presi- 
dent Russell—How Business of 
Association is Now Handled. 


The Eastern Underwriter is able to 


present complete the admirable ad- 
dress of President Gilbert A. Russell, 
at the annual meeting of the Under- 
writers’ Association of Middle Depart- 
ment. 

This organization has shown de- 
cided progress in efficiency under the 


management of Secretary E. B. Creigh- 
ton, which makes President Russell's 
analysis of existing conditions of unu- 


sual interest to company Managers 
and local agents: 
The importance of this association 


as a factor in the business to the com- 
panies we represent, should be and to 


most of us is, self-evident, ,but to 
those not familiar with or long 
enough associated with us to know 
that results achieved are most fa- 
vorable, I give a summary of busi- 
ness under our control, representing 
a period of five years, 1901 to 1905 
inclusive. The total business in the 
States over which as special agents 


we have control was in 1901, $21,710.- 
show- 


046.00. In 1905, $30,424,358.00, 

ing an increase in five years of $8,- 
714,292.00 or 40.1 per cent. increase. 
This represents business of stock 
companies only. During same period 
ratio in New Jersey was 62.9 per 
cent.; Maryland, 249.6 per  cent.; 
Delaware, 40 per cent., and District 
of Columbia, ‘21.4 per cent. Balti- 
more conflagration in 1904 is account- 


able for high ratio in Maryland. 
The record of Pennsylvania has sel- 
dom been equaled by other States. We 


hear a great deal about the record of 
New England and particularly Massa- 
chusetts, but we invite comparison. 
Compare the record of Pennsylvania 


with that of Massachusetts and you 
will find it favorable to Pennsylvania 
I have been unable to take time to 
compare the record of our territory) 
with other fields, but if comparison 
is made | think you will find our rec- 
ord is most favorable. 

It is impossible to give exact, the 
business under direct control of our 
association, but deducting the business 
reported by Philadelphia Board, Phil- 
adelphia Suburban, Allegheny Coun- 
ty Joard, Baltimore Board, Newark 
Exchange and estimating Hudson 














County, N. J., from total in States 
referred to, we have a net premium 
in our territory in round figures $17,- 
000,000.00 The rates for which are 
compiled in i books and 42 card 
cabinets, making a total of 144 tariffs. 
Considering diversified conditions and 
area of territory it requires consider- 
able work to properly handle a busi- 
ness of this magnitude. 
Changes Cause Material Improve- 
ment. 

The importance and growth of 
business in our territory, occasioned 
a number of changes in our associa- 
tion whicn have materially improved 
the work during the past two years 
While there is still room for improve- 
ment the work as a whole is most 
satisfactory. The number of em- 


ployees engaged in the rating depart- 





ment of association work are 128, 
classified as follows: Office employees 
*hiladelphia, 21: rating inspectors, 
field, 32: stamp clerks, stamping of- 
fices, 42: office clerks, stamping of- 
fices, 43 The number of employees 
engaged in the electrical department 
of association are 28, classified as fol- 
lows: Office employees, Philadelphia, 
9: inspectors, field, 19. To handle 
the work of this association and to 


keep in touch with the detail requires 
system, which is a necessary requisite 
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without which satisfac- 
tory results cannot be obtained. It 
is unnecessary to outline the many 
changes made in the handling of the 
detail work, but will mention one of 
the most important which has given 
most satisfactory results. A system 
of accounting has been established 
which enables your executive com- 
mittee to keep in close touch with 
the finances of the association, the 
details of which gives much satis- 


in business, 


faction. 

I also ask your attention to the elec- 
trical department, The rules are now in 
force in most all of the territory, and 
working agreements with various 
electric light companies has in every 
instance relieved friction and _in- 
creased our income, so that the cost 
of this department to the association 
for 1906 is only $1,311.06 a most satis- 
factory showing. The work of this 
department and the small cost of 
maintaining it is unequalled by any 
similar association, 

i also ask your attention to the 
work accomplished by the rating de- 
partment: 36 new tariffs have been 
promulgated; 1 tariff is in printers’ 
hands; 4 scheduled and copy in hands 
of committees; 6 tariffs now in pro- 
cess. Work in hands of surveyors; 
2,284 tariff supplements promulgated 
during 12 months ending December 
1, 1906. On basis of tariffs issued we 


would have a re-rating of business 
every four years. The work accom- 
plished by your special rating rule 
committee, the result of which was 
the 1906 rule book, should not be 
overlooked. The issuance of this 


book was most important to company, 
member and agent, and [ fee] sure 
appreciated. 

Expense Reduced. 

The extra work entailed by assum- 
ing jurisdiction over territory in 
Northern New Jersey, comprising the 
counties formerly under control of 


New York Suburban Association, 
must be considered. The territory 
has been rated, tariffs promulgated 
and local boards and stamping of- 


fices established. The importance of 


this work is better understood by 
those familiar with conditions exist- 
ing since the failure and abandon- 
ment of the territory by the old New 
York Suburban Association. How to 
improve and accomplish the neces- 
sary work of the association without 


increasing the ratio of expense oc- 
casioned much thought. However, it 
has been accomplished. The actual 
ratio of expense for 1906 is 1. on 
1905 premiums reported. Our assess- 
ment was 1.40 in 1906. It is believed 
that an assessment of 1.25 will cover 
the expense of this association for the 
and 


99 
veo 


year ending December 1, 1907, 
with that end in view our first semi- 
annual assessment is 65-100 of one 
per cent, 

The growth of business in our ter- 
ritory has naturally increased’ the 
necessity for additional field men, 


consequently the membership of the 
association has increased. We now 
have a membership of 181 and as 


usual we have a number of young 
men. To the new members we should 
extend a welcome hand, and by our 
work encourage their support and 
help in carrying on the work of the 
association. Don’t criticise your as- 
sociation or its work unless you are 
prepared to offer something to im- 
prove it. Don’t think vou establish 
a personal standing with your com- 


pany by criticising your association. 
You may find it embarrassing if ask- 
ed, “what have you done to correct 
the objectionable condition of which 
vou complain.” We have materially 
improved our system for making rates 
and we are in better shape to handle 


the work than ever before. We have 
consolidated and improved the _ per- 
sonnel of our stamping offices, and 
through these offices we now control 
re-rating for improvements and the 
rating of the isolated new risk. The 


only improvement that would seem 
necessary is in the making of NEW 


TARIFFS. The subject has been un- 
der consideration several times by 
the secretary and myself. I have 


suggested to him, and [I now suggest 
to the new _ executive committee, 
that they consider the advisability 
of the employment of two competent 
field men to have charge of rating 
inspectors, and to be known as head 
raters. I do not believe it advisable 
to take from the district committee 
control nor lessen their responsibil- 
ity, but it seems necessary to have 
some responsible, competent em- 
ployee to whom the district commit- 
tee could outline the necessary work 
and have it carried into effect. 

When taking up the work of mak- 
ing new tariffs for a district, we have 
little difficulty applying schedules, 
but our trouble is with the prelimin- 
ary work and in the work of adjust- 
ing tariffs when made with the local 
boards. This we must overcome, 
and it is with that end in yiew I 
have suggested the employment of 
two field men familiar with the ter. 
ritory competent to carry into effect 
their work under our district com- 
mittees, 





NEW YORK SUBURBAN AGENCIES. 
Growth of These Offices and the Dif- 
ficulty of Supervising the Busi- 
ness—Remedy Suggested. 


Within the past six months the 
number of agencies formed to write 
New York city suburban business has 
grown rapidly, newcomers being at- 
tracted by the development of the 
field and the creditable fire record it 
has enjoyed of late years. As the 
great majority of the agencies main- 
tain head offices in this city and are, 
of course, beyond the jurisdiction of 
any stamping office the problem as to 
the proper supervision of the _ busi- 
ness is giving the Underwriters’ As- 
sociation of the Middle Department 
no little concern. Certain managers 
have advocated that the Daily Re- 
purts of the suburban agencies be 
visied at the head offices of their re- 
spective companies. If this were 
done it is maintained it would insure 
the enforcement of correct rates and 
practices, neither of which can be 
depended upon under the present 
happy-go-lucky plan, 


To Stump Pennsylvania. 


President Helmbold and Secretary 
Leib of the Pennsylvania Association 


of Local Fire Insurance Agents, are 
planning a trip to visit and speak 


before a number of local boards with 
a view to increasing interest in the 
State Association, now the largest in 
the country. 


Organized 1872. 


GUARDIAN 


Fire Insurance Co. 
Of Pennsylvania. 





Capital............$200,000 
449,138 


PONS a kw neha a ee 
Net Surplus....... 


Robert Dickson, President. 
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IGNORE STAMPING OFFICES. 





Certain New Jersey Agents of Two 
Western Companies Refuse to 
Submit Their Daily Reports. 

Two Western companies, the Ohio 

German, of Toledo, and the Queen 

City Fire, of North Dakota, have been 

more or less active of late in ap- 

pointing agents throughout New Jer- 
sey. While their swpplies in numerous 
instances are placed with board agen- 
cies, it has been brought to the at- 
tention of the Middle Department 
that the dailies of the companies are 
not sent to the stamping offices for 
approval. When questioned in the 
matter several of the local men 
frankly admitted that their ignoring 
of the stamping office was in line 
with a request from the comanies to 
that effect. Now that the subject has 
been brought to the attention of the 


governing organization it is believed 





that the offices at fault will make 
correction. 
STAR 


IN THE EAST. 


Dickson & Tweeddale of New York, 
Secure General Agency for a 
Number of States. 


Dickson & Tweeddale, of this city, 
have been appointed general agents 
of the Star Fire of Louisville for the 


East, which will include the States 
of Pennsylvania, New Jersey, New 
York, Connecticut, Rhode Island, 


Massachusetts, Vermont, New Hamp- 
shire and Maine. That the lustre of 
the Star in the East under the man- 
agement of this progressive firm will 
be bright in the future is unquestion- 


ed. The record of the agency in con- 
nection with the management of the 


business of the Southern of New Or- 
leans and Guardian Fire is a most 
commendable one. 








EDWARD CLUFF 
54 MAIDEN LANE 
New York City 


000 


Surplus Line 

INSURANCE 
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Reliable Policies Only 
British Dominion Ins, Co, Ltd., London. Eng. 
Allegheny Fire Ins, Co, of Allegheny, Pa. 
Metropolitan Fire Ins. Co., of Chicago, Ill. 
Travelers Fire Ins. Co., of Pine Bluff. Ark. 


Federal Lloyds, of Chiergo, Ill. 
SEE REPORTS OF THcSE COMPANIES 


Organized 1882 


SOUTHERN 


Insurance Co. 
New Orleans, La. 


Capital............$200,000 
AGS. oo cicccccess BSS 
Net Surplus........ 143,612 


R. D. Tweeddale, Ass’t Secy- 


Executive Offices: 


80 WILLIAM ST., 


NEW YORK 
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FIREINSURANCE COMMISSIONS 


AGENTS FAVOR CONTINGENT. 


Company Manager’s Statement to 
Eastern Underwriter Endorsed 
by Local Agent. 





The published interview in the 
“Eastern Underwriter” of January 3, 
from a company manager in this city, 
discussing the commission question, 
and especially the action of the Na- 
tional Association of Local Fire In- 
surance Agents in favoring a uniform 
flat and contingent commission, has 
attracted the attention of local agents 
in this territory, and we are enabled 
to present in this issue an interview 
with one of them, a leading member 
of the National Association, covering 
the general question and taking up es- 
pecially some suggestions advanced 
by the company manager interviewed. 

The substance of the interview with 
the company manager was that while 
companies would be glad to meet and 
discuss the question of commissions 
with local agents through the Nation- 
al Association, it would be useless to 
do so unless the proposition involved 
a reduction of the expense ratio. The 
question was raised whether the ac- 
tion taken by the National Association 
really looked towards such a reduc- 
tion, It was pointed out that the rates 
of commission discussed were 15 per 
cent. flat and 15 per cent. contingent, 
and the company manager thought 
that this would not result in a reduc- 
tion of expenses. He felt that, in or- 
der to make it possible for companies 
and agents to get together lower per- 
centages on one item or the other 
would have to be considered. The 
subjoined interview with an agent 
comments upon these points: 

“The interview with a fire manager 
on the commission question publish- 
ed in your first issue, has interested 
me very much because of the import- 
ance of the matter and the sound 
views expressed. 

“Those present at Indianapolis will 
not doubt that the demand for a low- 
er expense ratio inspired the action 
of the National Association of Local 
Fire Insurance Agents and that a ma- 
jority of those present believe that 
a reduction in commission would be 
to the interest of all concerned. Many 
agents are willing to suffer an imme- 
diate loss in income where commis- 
sions are admittedly too high and to 
take the chance of being able to again 
secure an income about equal to the 
one now obtained when unhealthy 
competition is reduced and better con- 
ditions prevail. 

“Judging from the debate, the 
agents were unwilling to approve def- 
inite rates of commission without 
further consideration, and they felt 
it was primarily a company question 
and that at present it was not proper 
for agents to do more than express 
their opinion and ask companies to 
consider the proposition. So far as I 
know there is no disposition on the 
part of agents to be dogmatic in this 
matter and am sure they would wel- 
come a conference between the com- 
panies and our association upon the 
subject. If such a conference should 
evolve some other basis of compensa- 
tion fair to all concerned, the agents 
would be glad to accept it. 

“Insurance being a tax and the 
commission paid a part of that tax, 
a graded commission which imposes 
a higher tax on the small property 
than on the large, is not equitable. 
The claim that it costs more to write 
small risks than large ones, would be 
more plausible if the agents’ work on 
large risks was confined to soliciting 
and writing the business. 

In these days the complicated high 
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premium risks not only require a 
good deal of service at renewa] time 
but often much work during the year, 
while the preferred risk is forgotten 
for three or five years. The incon- 
sistency of a graded commission is 
apparent when 25 to 40 per cent. is 
paid on big church, hospital, school 


and other similiar properties which 
usually go by favor and but 5 per 
cent, commission is paid on sprink- 


lered business which the agent must 
fight hard and long to retain. While 
the cost is the ostensible reason for a 
high commission on preferred busi- 
ness, the real reason is the high rates 
on this class. The commission is 
based on the rate, whereas in equity, 
the cost should be fixed including the 
commission and the rate made ac- 
cordingly. 

“The manager quoted, is undoubt 
edly right in saying that if the sug 
gestion of the agents would increase 
the cost of doing the business, the 
companies generally would not favo: 
it. This is the crux of the question 
and the Agents’ Association shoujd 
not, and undoubtedly would not, stand 
for any basis of commission that 
would increase the cost of insurance 

“If I read the signs of the times 
aright, the 15 per cent. flat commis- 
sion is moribund. When it breathes 
its last, the death certificate should 
read, “Cause, preferred business,” 
and it should be signed, “Graded Com 


missions and Separation, Undertak- 
ers.” In my opinion a uniform, flat 


and contingent commission is prefer- 
able to a graded commission uniform 
or otherwise, and while not commit- 
ted to the 15 per cent. and 15 pei 
cent. suggested in Indianapolis, [ be- 
lieve those figures would work out a 
lower commission cost than now gen- 
erally prevails. With an average loss 
ratio of say 60 per cent. with 5 
cent. for local taxes and 15 per cent 
flat commission added there would be 
left 20 per cent. upon which the 15 
per cent. contingent would yield 3 
per cent. total commission cost 
18 per cent On a 15 per con- 
tingent an agent sees in every fire a 
possible loss to himself of 15 per cent 
of the amount of the and the 
extra care and attention which this 
incentive is likely to inspire would b« 
generally worth more to the company 
than 3 per cent. of its poemiums. 
‘Again the amount paid loss claim- 
ants over and above the actual 
in the aggregate enormous, is largel\ 
because the only interest to the agent 
in the adjustment is the good will of 


per 


Sa) 


cent 


loss 


loss, 


the claimant. Would not a conting- 
ent be a healthy counter-interest? 
The number of small losses in cities 
and towrs under fire protection is 
very great. Many are settled now by 
local agents, and with a better class 


of agents working on a _ contingent 
basis, more of this work could be safe- 
ly done by the agents. Special agents 
will always be necessary, but with the 
right kind of agents working under 
proper conditions they would be re- 
lieved of much petty detail and ex- 
pensive traveling and have more time 
to devote to the higher and broader 
duties of their position. 

“The importance of the commission 
question invites the earnest consid- 
eration of both companies = and 
agents.” 


NO APPEAL ALLOWED. 


Tennessee Bill Would Prevent Com- 
panies Transferring Suits From 
State to Federal Courts. 





offered in the 
provides for 
the insur- 


A measure newly 
Tennessee Legislature 
the prompt revocation by 
ance commissioner of the license of 
any insurance company that shall 
have the temerity to remove from a 
State to a Federal Court any action 
of law which a citizen of Tennessee 
may have instituted against it. 


Over the Counter Insurance. 
(Continued from page one.) 


offices in various places. This it calls 
stores, co-operative banks and business 
doing business “over the counter.” 
The company will do ordinary life 
and industrial business, and it is ex- 


pected that those who desire insur- 
ance will apply for it at the various 
branch offices. It is claimed that 


under this plan of operating premium 
rates will be much less than those of 
the established companies, and that 
the remuneration paid to those who 
have charge of the branches will be 


very much less than is granted to 
soliciting agents. 
There are good men back of the 


proposition who have money and seem 
I ) 


willing to experiment with this inter- 
esting venture. There will be a guar- 


antee capital of $250,000, one half ot 
which it is now reported has been 
subscribed. If the legislature grants 
a charter it will require that the en- 
tire risk of the project shall be placed 
upon the investors, . 


PITTSBURGH LIFE OFFICERS. 


W. C. Baldwin Elected President— 
Prudent Management Rewarded 
—Other Executive Changes. 


At the annual election of the Pitts- 
burgh, Life and Trust Company, of 
Pittsburgh, W. Howard Nimick, presi- 
dent of the company since organiza- 
tion, voluntarily resigned and nomi- 
nated as his successor W. C. Baldwin, 
vice-president and general manager, 
who was unanimously elected to the 
presidency. Mr. Nimick was chosen 
vice-president and chairman of the ex- 
ecutive committee. 


The directors elected were as fol- 
lows: E. F. Acheson, W. C. Baldwin, 
president and general manager; W. | 


James 
hard 


DI i- 
presl 


Berryman, W. W. Blackburn, 
Carothers, vice president; Ri 
Coulter, James J. Donnell, vice 
dent and chairman of finance 
mittee; Nathaniel Ewing, Robert 
land, V. Q. Hickman, John B. Jack- 
son, G. W. Johnson, Fred W. Kiefer, 
W. C. McCausland, John H. Murd¢ 
W H Nimick, vice-president 
chairman executive 
Parsons, Robert Pitcairn, 
Rea, J. V. Ritts, W. H. Seft 
The by-laws under which the af- 
airs of the Pittsburgh Life and Trust 
is conducted require that all of the 


coni- 
Gar- 





and 
committee; F, C 
Henry R 


company’s business shall be directed 
by the executive committee, and that 
all investments of the company shall 


be acted upon and approved by the 
finance committee. In order that the 
company’s affairs might be conducted 
to the fullest extent according to tl 
by-laws, the above change in officers 
was thought advisable and was recom- 
mended by Mr. Nimick. Inasmuch as 
Mr. Baldwin has had the management 
of the life insurance department 0! 
the company, Mr. Nimick felt that 
he should be president of the com 
pany. 
Mr. 


1e 
l€ 


Jaldwin’s zeal for the best there 
is in life insurance cannot be ques- 
tioned The Pittsburgh Life and 
Trust was organized at a time when 
the commissions paid for securing 
business, and the expense incident 
thereto were higher than at any time 
in insurance history. There were also 
more schemes in vogue for getting 
business. It would have been a nat- 
ural thing for him to have taken one 
of these methods of securing volumes, 
but, prizing the future welfare of the 


company above present personal, 
though perhaps temporary glory, he 
refrained from doing so. His elec- 


tion to the presidency is an endorse- 
ment by a capable board of directors, 
which must be gratifying to him. 


or 


FINANCIALSTRENGTH GREATER 


NOTABLES ON DIRECTORATE. 
New Blood and Money for Provident 
Savings.—Officials Predict Bright 
Future for the Society, 


Following the announcement that 
the society, in the carrying out of a 
policy of concentrated effort, had 
Withdrawn from Canada, comes the 


information that O. F. Thomas, E. R 


Thomas, and | Augustus Heinze, 
financial men of New York, 
ased an interest in the 

s of th Provident Sav- 








of this ci and will take a 
Managemen 

lowing have been elected 
members Of the Board of Directors: 
O. F Thomas, pres ent of the Con- 
solidated Ban of New Yo and of 
the Huds Company of New 
York; E , Vice president of 
the Me i Traders Bank of 
New Yo tus Heinze, presi- 
dent of tile National Bank 
of New Yorl scar L. Richard, presi- 
dent of ’ fork State Bank; 
William publisher; David 
A. Sullivan, president of the Mechan- 
ics and ink of New York 
and of the Union Bank of Brookyn, 
and E. R. Chapman, banker 

The election of officers will be held 
today rimotl L. Woodruff «will, it 
is said etain e presidency for the 
prese he only change in the official 
staff being the election of O. F. Thom- 
as as vice president 

The st ment « e society for 
the year 1907 will show a net surplus 
of about $250.000, being a policy hold 
ers su is of $350,000 as valued by 
he New York Department, instead of 
some $169,000 shown y the last re 

ort 

Officers are sanguine as to the pros- 
pects of the future elieving that the 
vear 1907 will ma he beginning of 
in era of success unequalled in the 
society s or 

The New Blanks. 

That troubles nev come single- 
handed is shown in the case of life 
insurance companies The are now 
confronting a good-sized bunch of 
trouble in getting up the desired in- 
formation for the iniform blanks 
of State insurance departments 

In addition to the ordinary informa- 
tion it is requested that the names 


of all directors be given, together with 





the number of votes cast for each: 
also notation must e made as to 
whether the votes were cast by proxy 
or in person. It is also necessary to 
give sala rs and employes, 
and commi vances if any, and 
salaries to | 

Another fe the demand for 
Gain and |! nformation. 
Complicated as this is, is simple as 
compared with the information de- 
sired as to dividends. For instance; 
companies must go back to 2846 (if 
they were in existence at that time) 
and give a schedule of dividends paid 
on policies issued that year. It is 


requested that schedules of 
dividends be given on all kinds of pol- 


separate 


icies issued, at age 25 and for each 
five-year class beyond that to age 55. 
Probably som twenty different kinds 
of policies are enumerated in the blank 
but in order that none may be over- 
looked, a blank space is allowed for 
“any other forms which may be is- 
sued.” The whole thing, when com- 
pleted, reminds one of a census re- 
port of the United States in volume 


and information given. 
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BAITING THE FOREIGNERS. 


A bill has been introduced in Con- 
gress providing for a payment to the 
United States treasury annually of a 
tax of five per cent. on insurance 
companies of foreign countries. This 
is the percentum ofthe gross income 
receivedon American business, which 
it is proposed to charge the foreign cor- 
porations for the privilege of doing 
business in this country. 

This is “protection” to Ame ican in- 
surance pure and simple, The tax, il 
levied will mean that the cost of do- 
ing business in the United States for 
foreign companies is to be made by laW 
five per cent. higher than for Amer- 
ican organizations. It will be a tax 
in addition to that now paid by Amer- 
ican and foreign offices alike under 


State tax laws. 





It goes without saying that this 
“protection” to American companies 
cannot be established witheut increas- 
ing the cost to the consumer by the 
amount of the tax, as it always does 
in the case of protected industries. 
Rates of fire insurance throughout the 
United States will be five per cent. 
higher than without le tax The 
foreign companies will add the tax 
to their rates to cover the increased 
cost. The American companies will 
collect the increased rates and add 
the difference to their profits 

The tax will make no difference to 
the foreign companies, but it will 


mean more profit to American com- 





panies and more insurance expense 
to American premium-payers We fa- 
yor the development of American com- 
panies in every possible way, but we 
do not believe it would be perma 
nently profitable to American com- 
panies to establish this “protection” 
for themselves at the expense of the 
insuring public. We have enough 
criticism and misunderstanding to 
bear without inviting more. 

When the insuring public wants 
“protection” against the foreign com- 
panies, by levying a discriminating 
tax upon them,it willask for it; but 
it is extremely unwise for American 
companies to concern themselves with 
the instigation of legislation like this 


WHAT HEADLINES TELL. 

In looking at a progressive dail) 
newspaper, under date of January 
10th, we were interested at the per- 
centage of headlines on the first page 
which had something in common for 
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insurance companies and _ insured. 
There were fifteen headlines on the 
front page. Twelve of them would 
attract the attention of underwriters 
of one or more branches of insurance 
and also not a little warning to the 
uninsured. Here they are: “Roosevelt 
interfering in States. Evidence that 
he is seeking to influence insurance 
legislation.” “Tons of hot metal show 


ered on employees. Six dead, many 





missing.” 42.000 blaze in box fae 
tory.” “Powder keg blows up, injur- 
ing eight men.” ‘Runaway hose cart 
collides with car.” “Drastic Trust- 
Busting Law framed in Missouri.’ 
“Lynch aged man.”’- “Widener report- 
ed to be seriously ill.” “Can't stifle 


competition.” ‘Ponce may be safe.” 


“Chief Snyder falls at fire.” “State 


capitol insured.” The following head- 
line, “Got prices from contractor,” 
might have been switched around to 
suit the liability underwriter who in 
his greed for business allows the con- 
tractor to name the rates at whi 
a risk shall be written, but as it would 
make an unlucky (7?) thirteen, we 
leave it out What a mighty stor 
those headlines tell or suggest to in 


surance men! 
VOIDING REBATED POLICIES. 


The Royal Union Mutual Life o 
Des Moines, has put a rather direct 
inquiry wp to all life insurance com- 


panies in its circular letter soliciting 
their views as to the wisdom of in 
serting a clause in the application jn- 
validating the contract if any part of 
the first annual premium is rebated 
The company asks for a definite an 


swer one way or the other, and say 


it will inform all the companies a 
to the nature cf the replies. The Roy- 
al Union is not a large institution 
ut it bears a good name. Companies 
may object to being catechised in 
this way by a rival, but, assuming 


that its intentions are good, we 
no reason why the 
swer the query according to their con 


victions. 





The question of voiding a policy in 
case of rebate is not a new one. Ii 
has been talked for man ears, and 
not very long ago ther was a mo 
ment on foot to secure n ereen it 
among the companies relative to this 
point It is contended by me tha 
in law a police ipon which a rebdat 
has been en and accepted j oil 
If recollection serves us aright te 
has been yme legal de O veri 
the question, 

Public sentiment is clearly ag: 





relating, It only needed a widespread 
discussion of insurance problems to 
show that the public sustains the 
view Of those life insurance men who 
yy precept and practice have stood 
against rebating because of its in 
equity to the body of policyholder 
With the convictions which are now 


1e National Gov- 


being secured by t 


ailroads 


ernment against 
ing, in violation of interstate com 
merce law, it is well for the life com 


panies to take heed, for they and 





their agents may at any 
heavily fined under the anti-rebat 


laws of the various States 


BEST DEFENDS HIS REPORTS. 

The December “Best’s Life Insur- 
ance News” states that the Eastern 
Underwriter (Journal of Insurance 
Economics) was the only insurance 
paper criticising its reports on life 
insurance companies, and defends its 
publication against our criticism, The 
defence indicates that Mr. Best is 
being guided in his consideration of 
many questions affecting life insur- 
ance by the advice and co-operation 
of Actuary Dawson. Mr. Best (Mr. 
Dawson) says that the “net level pre- 
mium system of valuation is responsi- 
able forthe extravagances which grew 
up in the Mutual, New York Life, 
Equitable, Washington, United States, 
John Hancock and New England 
Miutual offices.” If Mr. Best (Mr 
Dawson) really entertains this opin- 
ion we can more readily understand 
the notable perversion in point of 
view in “Best’s Life Insurance Re- 
ports” which occasioned our criticism 


rTLEMENTS. 


*ROMPT 





Several of the life companies have 
taken advantage of recent changes to 
inaugurate a rule whereby § settle- 
ments for new policies must be con 
sidered an important factor. Solici 
ters must either send in settlements 
Within a reasonable time or return 
the pslicies to the home office. The 
ame rule will be applicable as re- 
irds renewals although the danger 
to the company is not so great in 


A savings bank depositor, writing 
Herald” 


“scheme of saddling any 


to the “Boston protests 
against the 
sort of insurance” upon the savings 
banks. He says: “If there is to be 
insurance on the same prudent and 
conservative basis as that of the sav- 
ings institutions, in God’s name let 
the people who desire it set up sep- 
arately for themselves, but let them 
leave our savings banks alone.” It cer- 
tainly looks as though the bulk of 
savings banks in Massachusetts and 
the depositors therein were not so 
Sanguine as the “Massachusetts Sav- 
ings Insurance League” as to the 
Safety and simplicity of its plan. 

rhe public is getting a taste of in- 
surance reform at the home offices of 
two New York iife companies, thanks 
to the untiring efforts of the Arm- 
trong Committee, and the never-ceas- 
ing assinisms of another committee 
making its headquarters here. At 
each of the home offices of these com- 
panies, five inspectors are drawing 
$35 per day and they are not inspect- 
ing as ye 

A new fire company is to be or- 
ganized in Connecticut. The loca- 
tion will insure success. The mere 
smell of a wooden nutmeg excites 
confidence in the financial solidity of 
a Connecticut corporation. 

The good old name of the “Fire 
man’s Fund Insurance Company” wil! 
again become a landmark in the busi- 
ness. The “corporation” organized 
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to take over its business, pending set- 
tlement of conflagration losses, will 
be retired and the business reassumed 
by the rejuvenated company, whose 
name has been synonymous with all 
that is fair and honorable in fire in- 
surance, 

Governor Dineen, of Illinois, wants 
a law in that State prohibiting one 
fire company from holding stock in 
another. This might prevent some 
monopolistic tendencies in fire insur- 
ance. In most cases, however, the 
stock cf companies operated under 
the same management is not held in 
this way, but by individuals who are 
stockholders in the associated offices. 

The Metropolitan Life has declared 
another dividend of $2,000,000. Of 
course the agitators think this is due 
to the disturbed state of public opin- 
ion. But how about the ten millions 
paid in the past ten years? Good 
business policy dictates the payment 
of these voluntary dividends, not yel- 
low agitation. 

To the many who have spoken we 


of the Eastern Underwriter we say 





‘thank you,” but we are especial 
grateful for the gracious words of! 
our lively contemporary, “The Insur 
ance Press.” We value its go 
wishes and return them in full mea 
ure. 


The Civic Federation of New Eng 
land at its meeting in Boston last 
week heard Mr. Brandeis on his sav- 
ings bank insurance plan. Br. Bran- 
deis and his friends cannot complain 


that they have not been heard. It now 





remains only for to make d 
and show the people how 
The Connecticut Stat Board of 


Trade and the New England Insurance 
will “get together” in the 
State house at Hartford January 24. 


Nothing better could happen, 


Exchange 


Commissioner O’Brien, of Minnesota, 
is after the classified experience of 
companies on State business, a de- 
mand indicating the signs of the 
times, but rather burdenson to the 
companies just now. 

What a pity that those insurance 
department officials who have noth 
to do but lean back in a chair anid 
think of questions to ask insuran 
companies, do not have to do a little 
of the hustling now being done at th 


home offices! 


An argument in favor of uniform su 
pervision (Federal, if you please): 
The blanks companies are now trying 


to untangle. 


Expert advisers on the classifica- 
tion of life companies will soor be 
required to determine which, are full 
reserve, select and ultimate, prelim- 


inary term, modified preliminary 
term, assessment, step rate, fraternal, 


and so on, ad lib. 
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OF PERSONAL INTEREST 


Events of great personal interest 


to two eminent Hartford fire under- 
writers mark the opening of 1907. 
President William B. Clark, of the 
Aetna, completes fifty years of ser- 
vice in the insurance field on Janu- 
ary 18, The occasion will be 
celebrated by a gathering of his 


friends in Hartford on the evening of 
that day. Mr. Clark began business 
in the employ of the Phoenix, of Hart- 
ford, of which company he afterwards 
became secretary. He left that cor- 
poration to become assistant secre- 
tary of the Aetna and steadily rose 
until be became the company’s presi- 


dent. Among his associates in the 
companies Mr, Clark is looked upon 
as a generous minded and tolerant 
co-laborer. He has a simple, unaf- 
fected way of transacting his  busi- 


1ess, and acts rather than talks. The 
present prosperity of the Aetna, un- 
der his leadership, is a sufficient com- 
mentary upon his ability as an under- 
writer, 

Although the Phoenix lost Mr. Clark 
it evidently intends to hold on to Ed- 
ward Milligan, who for many years 
been secretary of the company. 
He has just been made vice-president 
and in time, no doubt, will become 


has 


the official head of the organization. 
He is at present the active executive 
and in that work has shown himself 


a worthy helper to President Skilton, 
who has made a name of his own in 
fire insurance circles. Mr. Milligan has 
a striking personality, being of tall, 


vigorous make-up, with brains to 
match. He is an active force in fire 
insurance and his influence is felt 


in many of the current questions upon 


Which companies act in concert. He 
is a good talker and a careful rea- 
soner—in short one of the “personal- 
ities” in the business, 


J. J. McDonald, the big, sandy-haired 
Scotch manager of the Connecticut 
Fire, in its Western department, has 
printed for distribution among his 
friends an extremely interesting diary 
covering his recent trip in the Orient. 
Mr. McDonald's record of his impres- 
comments upon the sights he 
and references to the many in- 
cidents of his travel, certainly make 
a most interesting volume, something 
unusual in the line of reminiscence. 
The book is liberally illustrated with 
photographs, most of which were pro- 
cured by Mr. McDonald himself. Those 
who have had the pleasure of receiv- 
ing a copy of the volume have been 
well repaid for its reading. Mr. Me- 
Donald was in Hong Kong when the 
news of the San Francisco earth- 
quake and disaster was received, and 
spent several unhappy days awaiting 
definite advices regarding the effect 
upon the Connecticut Fire. He eabled 
at once, offering to come home, but 
was advised to continue his travels: 
he finally cut his trip short two weeks 
in order to return to the service of 
the company with whose destinies his 


sions, 


Saw, 


recent .life has become _ go. closely 
linked, 
Henry L. Rosenfeld, who has been 


appointed Insurance Assistant to 
President ‘Paul Morton, of the Equita- 
ble Life of New York, has exception- 
al ability as a life insurance man, and 
is peculiarly fitted for the position he 
now occupies. Previous to coming to 
the Home Office of the society, he 
was its Superintendent of gents 
fcr Ohio, with headquarters at Cincin- 
nati, where his signal success attract- 
ed the home office officials, resulting 
in a transfer to New York as Super- 
visor of Agencies. It has been our 
privilege to listen to Mr. Rosenfeld 
when conducting an educational meet- 
ing whilst visiting agencies, and it is 
generally agreed that few, if any, are 
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more capable than he in this respect. 
He is quick, witty, resourceful and an 
expert on life insurance questions. 
Being as yet a young man, and an 
Equitable Life man through and 
through, his future will no doubt be 
a bright one. 

Geo. D. Markham, of St. Louis, 
chairman of the Committee of the Na- 
tional Association of Local Fire In- 
surance Agents, was in the city. this 
week. While here he conferred with 
Chairman Sheldon, of the Committee 
on Laws of the National Board rela- 
tive to proposed conference between 
companies and agents. Mr. Markham 
is one of the big figures in fire agency 
circles, and a charter member of the 
National Association. He is a quick 
thinker, ready talker and hard worker. 
To Mr. Markham is largely due the 
great success of the Individual Un- 
derwriters of St. Louis, a strictly sur- 
plus line institution which does busi- 
ness through local agents only. It 1s 
one of the surplus liners which gives 
scrupulous regard to the rights and 
equities of the local man. 





An interesting pamphlet has been 
issued by the Coast department of 
the Springfield Fire and Marine, cov- 
ering the company’s record in the 
San ‘Francisco conflagration. It is 
comprised of documents and illustra- 
tions, showing how the corporation 
handled its losses, giving photographs 
of the adjusting staff and of “The 
Dornins” the Coast department man- 
agers. In the front part of the pamph- 
let is a portrait reproduction of Presi- 
dent A. W. Damon, who has done so 
much of recent years to build up the 
fortunes of this solid, conservative old 
New England institution. 


May Balk on Forms. 





The long delay by the New York 


Insurance Department in giving its 
answer to the requests made seve ral 


weeks ago for permission to increase 
the number of policy forms issued, 1s 
taken as an indication that the re- 
quests will not be granted. It will be 
recalled that Senator Armstrong, who 
acted as counsel for the the depart- 
ment, and in reality its mouthpiece, 
was averse to extending the provi- 
sions made by the legislature. In fact, 
he said that he questioned very much 
whether the laws were flexible enough 
to permit of other forms being issued 
other than those incorporated therein. 
Activity of the Hartford Life. 

Not being licensed in New York 
State and hence free from the rigorous 
requirements imposed upon companies 
doing business under the Armstrons 
laws, the Hartford Life, of Connecti 
cut, is able to pay such salaries or 
commissions to agents as its manage 
ment sees fit. Appreciating its oppor 
tunities, the company is making a vis: 
orous campaign to get desirable 
agents, and has secured a number of 
such lately. A prominent capture 
made within the past week ‘was that 
of F. O. Paige, of Detroit, formerly 
manager for the Mutual Life in Michi- 
ran, Mr. Paige will handle Michigan, 
Northern Ohio and Northern Indiana 
for the Hartford, and has transferred 
to his new connection many solicitors 
and stb-agents who were with him 
in the Mutual Life. 

A second appointment of importance 
is that of James M. O'Keefe, of St 
Louis, formerly agency superintendent 
for the Mutual Life in that city. 


Visitors to the Metropolis. 





Among other visitors to New York 
city during the past week were noted 
H. Wibert Spence, manager of the 
Mutual Life for Detroit and Grand 
Rapids, and F. W. Cheney, manager of 
the same company at St. Louis. 


NOVEL ORGANIZATION 


IMPERIAL LIFE INSURANCE CO. 





Will Require Annual Medical Exam- 


inations—Low Priced Contracts 
to be Issued. 

Steps are now being taken in this 

city to form the Imperial Life In- 


surance Company which organization 


when completed and ready for busi- 


novel 
pian. It is 

method of 
that ol Cas- 


ness is to operate on a thouga 
provadly lmpracticable 
proposed to pattern the 


wusiness somewhat alter 


ualty companies, in so tar as the con- 
tracius will be of but one years dura- 
tion. In fact the promoters, speaking 
of the possibilities ol an organization 
such as proposed, point with assur: 
ance to tne success achieved by acci- 
dent companies. 

‘lhe idea is to issue one-year term 
policies at extremely low rates, same 
to be renewable only on medical re- 


examination each year, 
to organize with a capital ot 
VUU, but the chances are that 
will be commenced with less, if at 
all, 

A plan of this kind would, no doubt, 
meet with favor in one direction, and 
that is with medical examiners. It 
would be a bonanza to secure a fee 
of say $5 per year for ascertaining 
what a company’s chances were of be- 
ing called upon to pay the face of the 
policy during the year, but what of 


ime policynoider’ 


it is proposed 
$1. U0U.- 
P+, , 


yusiness 


Let us suppose that a 
$15 per $1,000 be charged at 
There is no reason to presume 
physicians would examine 
this company for less than the 
charge of $5. 
pay agents a commission of 25 pel 
cent, or $3.75, leaving a net to 
company of $6.25 from which must 
be paid home office and mortality ex 
penses. 

Whilst the Eastern Underwriter is 
in touch with the promoters of the 
company, it has impossible to 
what life insurance genius 


is responsible for the proposed policy. 


premium ot 
age 30. 
that 
cases ior 
regular 
Then it is proposed to 


the 


been 





ascertain 


From all facts obtainable it seems as 
though the Imperial Life (a rather ill- 
fated name, by the way) will not cut 


much of a figure in competition for 
some time. 

FULL PRELIMINARY TERM 
One of the Principal Objections There- 
to—New Valuation Recommended. 
Speaking of the 
Term method of valuation, W. C. 
Baldwin, general manager of the 
Pittsburgh Life and 
“I do not 


Full Preliminary 


Trust, says 


believe one of the ob- 


jections to full first year preliminary 
term has been brought out sufficient- 
ly in the discussions which have tak- 


en place, and that is, that one policy- 


holder at the age of 35 pays on an 
ordinary life premium about $28 per 
$1,000 for his insurance, whereas a 
policyholder that purchases a 20 
payment life policy pays about $38 
per $1,000 for his insurance for one 
year, and the person purchasing a 


20 year endowment policy pays about 
insurance for 


$52 per $1,000 for his 
one year, and upon a 10 year en- 
dowment policy about $100 for his 


insurance for one year. 

Upon the real basis upon which life 
insurance was established, and is 
intended to stand, at the end of the 
first year, if a policyholder finds it 
is impossible for him to continue his 
insurance he should have returned 
to him any sum that he has paid in 
excess of the ordinary life premium. 
If the modified preliminary term or 
the and ultimate valuation, or 
a valuation which similar pro- 


select 


oe 
makes 


visions were adopted, and life insur- 
ance companies readjusted their first 
year premium by increasing the load- 
ing sufficiently to provide for al] first 
year’s expenses, it would solve to a 
extent the present unsatisfac- 
conditions of our business. Such 
would enable the limiting 
expense of placing life in- 
surance on the books of the company 


great 
tory 
a system 





entirely within the loading of the 
first premium. 

Each premium after the first under 
this system would be reduced there- 
by giving to the persistent policy 
holder an advantage over the policy 
holder that was not persistent. I be- 
lieve that the above system would 
enable life insurance companies to 
furnish insurance to the insuring pub- 
lic at a lower cost for the whole life 
of the policy than is now being 
charged, and would have the addition 


al advantage of making it possible 


to set up the first year’s expense 
against the first year’s loading. The 
enactment of a general law that will 
control the expense of placing life 
insusance on the books of the com- 


pany, in my judgment, 


toward placing the 


will go far 
conduct of the 
jusiness basis. 


upoh a Ssatistactory 


Restrictions RecOmmended. 
A minority 


Surance 


the State In- 
Iowa has been 


report of 
Commission of 


filed with Auditor of State Carroll, a 
summary of which is as follows: 
The minority is of opinion that the 


majority report goes to an unnecessary 
extreme in emphasizing the difficulties 
in the way of life insurance reform, 
and that evidence in as- 
need for legisla- 


ignores the 
suming that little 
tion exists. 

We do not agree with the report in 
its position on “deferred dividends” 
and consider its mild “belief” in pub- 


licity as evasive and totally inadequate 
to the demands of the occasion. 
As the object of the minority is to 


afford some protection to the surplus, 
we are led to a discussion of those 
factors that are its greatest menace. 


In view of all that 
in these reports on the 


been said 
subjects of 


has 








expense and deferred dividends, and 
from the best formation we have, 
and with a desire to be fair to all par- 
ties at interest, we recommend to the 

general assembly that 


T hirty second 
laws be ena 





ted requiring: 





(a) » insurance companies to 
limit average expenses to their 
loading—modified preliminary term 


permitted 
(b) A strict 


surplusses. 


accounting of existing 
(c) On future business, an annual 
and provisional apportion- 
ment of surplus to each policy holder, 
and the aggregate so apportioned tu 


Statement 








be charged as a liability of the com- 
pany. 

We c: nclude this report 
without ing the profound con- 
viction business of life insur- 
ance should be limited to its original 
scope and that the element of invest- 
ment ought to be entirely eliminated 
herefrom ; 

Was Well Insured. 

W. Z. McLear, cashier of the Fourth 
Street National Bank of Philadelphia, 
who was instantly killed by a bomb 
thrown into the bank by a would-be 
robber some days ago, carried $40,000 
of life insurance, the major portion of 
it with the Penn. Mutual Life. He also 


had $5,000 of accident insurance with 
the Fidelity and Casualty Company of 


New York. The payment of these 
sums, together with the liberal pen- 
sion, which it is reported, the bank 
proposes to allow the widow, should 


provide very comfortably for the fami- 
ly of the unfortunate deceased, 





8 
a 
LIFE AGENTS ALERT. 
WILL WATCH LEGISLATION. 
National Association To Look After 
Interests of Field 
Workers. 
Frank E. McMullen, president of 
the National Association of Life Un- 


derwriters is in this city for the pur- 
pose of consulting with some prom- 
inent members of the National body 
relative: to plans for increasing the 
scope of the Association’s influence. 
President McMullen stated to a rep 
resentative of the EASTERN UN- 
DERWRITER that part of the plans 
of the executive committee for this 
year include keeping a close and sys- 
tematic watch on proposed legislation 


in the various States of the Union, 
affecting the interests of life insur- 
ance agents. A considerable number 


of life men and others identified with 


the business have been elected mem- 
bers of State legislatures and they 
are expected to exert more or less 


power for good in such positions. All 
bills affecting the interests of life un- 
derwriters will be promptly reported 
to President McMullen and his 
ciates and copies of same forwarded 
as soon as printed. Should these, on 
consideration, be deemed inimical to 
the interests of members of the Na- 
tional body, the machinery of the lo- 
cal associations in the _ territory 
threatened, wil] be utilized as far as 
possible, in an effort to bring to the 
attention of legislators the 
for opposition. It is believed 


asso- 


easons 


that a 


valuable amount of educational work 
among legislators can be effective] 
attempted and that the result will 


bring about a smaller quantity of 
“freak legislation” during the Winter 
sessions than is usually produced. 


LEAGUE SECRETARY TALKS. 


Claims. Big Membership for Savings 
Bank Movement, 


(From our Special Correspondent.) 


Boston, Jan. 15.—Your correspond- 
ent had a most interesting tal 
with Norman H. White, secretary of 
the “Massachusetts Insurance Sav- 
ings League.” Mr. White theught the 
report in regard to the attitude ot! 


the Recess Insurance Committee was 


wrong and that it had been given out 


iby the insurance companies. He was 
certain, however, that if the majority 
of the committee were against the 
plan, a minority would report in il 
favor, and in any event the League 
would fight the whole proposition be- 
fore the legislature, of which Mr. 
White is a member. 
Mr. White was very 
over the work of the League, and say 
it now has 15,000 members, including 
Many prominent business and profes- 
sional men. He states also that trus 
tees representing 30 savings banks 


enthusiastic 


} the 


have become identified with 
League. He admits, however, that 
this does not commit the banks them- 


fact, he ex- 


selves to the scheme. In 
pects there will be opposition fron 
the savings banks to the adoption of 
the proposed law. He admits that the 
existing insurance companies are not 
openly opposing the proposition but 
he thinks they are doing so secretly. 

The League is building up its mem- 
bership without any charges for fees 
When asked where the funds for con- 
ducting the enormous educational 
work in which the League was. en- 
gaged came from, Mr. White said it 


was supplied by philanthropic people 
work- 


interested in the cause of the 
ing men, and that 500,000 circulars 
were at this time being sent out 
through Massachusetts and that the 
expense thereof was being paid in th! 
way. 

Mr. White stated that the move- 
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ment was for the present confined to 
the State of Massachusetts, but if suc- 
cessful would be extended to other 


States; appeared with Mr. Bran- 
deis on January 15, before’ the 
New York Bar Association to dis- 


cuss the proposition. He said that 
the public was thoroughly aroused 
against the industrial companies, 
which were already ‘beginning to 
hedge in public announcements re- 
garding a change in rates, and he 
furthermore said that one company, 
had stopped doing business and 
had sold its weekly premium debits to 
the Metropolitan Life. 

The 500,000 circulars referred to 
are to be sent to the working men in 
Massachusetts for the purpose of en- 
listing their membership in the 
League. Mr. White confidently _ be- 
lieves that a very large proportion of 
them will come in. 


The League has just enlarged its 
work by forming an executive com- 
mittee with permanent headquarters. 
The committee represents a number 


of diverse elements, comprising John 
Graham | Cambridge, lec- 
turer on economic subjects and presi- 
the National Consumers’ 
Joseph Lee, well known in 
work; CC. H. Jones, 
the Commonwealth Shoe 
Company and director of 


ooks of 


dent of 
League; 
philanthropic 
president of 
& Leather 





the First National Bank; C. P. Hall, 
vice-president of the American Hide 
& Leather Company and director of 


the Shoe & Leather Company; H. 
W. Shattuck of Ropes, Gray & Gor- 
\brahams, secretary of 
Labor Union, and 


Henry 
the Boston Central 


Norman H. White, representative 
from Brookline, director of the Brook- 
line National Bank and treasurer of 


Bookbinding 


the Boston Company. 


Query for Newark. 


The question is asked over in New- 
ark: “What has become of the New- 
ark Life Underwriters’ Association?” 


In 1905 the organization thrived with 


an active membership of 98, which 
placed it up among the large ones. 
The last report showed a member- 
ship of 23, a falling off of 75 in one 
vear. Surely Newark is no less im- 
portant at a life insurance center, 
and it doubtful if there ever was 
a time when life insurance men could 
meet together to mutual advantage, or 
with more profit to the individual than 
now. Meetings for the purpose of ex- 
changing ideas and discussing vari- 


ous phases of the business should be 
held at least once a month. 


New COmpany at Detroit. 
\ new life company, called the 


Northern Assurance Co. is in process 








of organization at Detroit. It is pro- 
posed to have the company start with 
$100,000 capital and $25,000 surplus. 
No stockholder is to be permitted to 


hold me than $500 of stock, the 
plan being to scatter the issue 
throughout the State. The promoters 
are Terry F Powers, Clarence L. 
Ayres and F."H. Aldrich. Mr. Ayres, 


who for a number of years has repre- 
sented the State Life in Michigan, is 
slated for the vice-presidency and field 
manager. It will write participating 
only, 


New York State Associations. 


That New York State is well repre- 
sented in organizations of life under- 
writers is shown by the following from 
the statistical report issued by the 
National Association Life Underwrit- 
ers’ Association of New York. Mem- 


2623; gain during past year, 92. 
ster; membership 57, increase, 
14. Buffalo; membership 40, decrease 
9. Sy membership 31, de- 
Newburgh; membership 


32, increase 7. 








racuse;: 


crease 320 


NO HIGH PRESSURE METHODS. 


Buffalo Subscriber Comments Up0n 
Changed Conditions. 


It is generally conceded that the 
changed conditions in life insurance 
will go far towards. eliminating the 
rebater from the ranks of life insur- 
ance solicitors. Whilst rebating has 
been done ‘by the permanent agent 
in some instances, the “hanger-on” 
could ‘without great injustice, be 
charged as the worst offender in this 
respect. Permanency will now be the 
chief object of the solicitor in work 
performed and hence rebated business, 
which does not stick, will be reduced 
to a minimum. A subscriber in Buf- 
falo writes us as follows, relative to 
his observations during the month of 
December: 

“IT have been in Buffalo for four 
years, and this is the first December 
that I have ever seen a reasonable 
amount of business written where 
there has been no “high pressure” 
methods employed, and where there 
has been an absence of rebate. If 
there has been any rebating, I know 
nothing of it, and do not even sus- 
pect any; presumably, the volume of 
business that has been written in De 
cember has been smaller, but I be- 
lieve on the whole, most of the 
agencies have had a good month. This 
indicates a healthy condition and 
makes the future seem bright.” 





AGAINST STOCK CONTROL. 


Bill Introduced in New Jersey Legis- 
lature Aims to Give Policyhold- 
ers Voting Powers. 


Trenton, N. J., Jan, 15.—A bill was 
introduced in the House yesterday 
for the punpose of repealing an act 
passed in 1880 which provided that 
no policyholder in a joint stock in- 
surance company could vote at an 
election of directors unless he was a 
stockholder in the conporation. The 
bill is believed to be a strike at the 
Prudential Ins. Co. Its original char- 
ter granted the right of policyholders 
to vote at annual] elections, which 
right was nullified by an act of Leg- 
islature passed March 3rd, 1880. 
Should the bill now introduced be 
passed and become a law it would re- 
vert the method of voting back to 
that in vogue previous to the above 
date. 





Elect New Officers. 


The annual meeting of the Iowa 
Life Underwriters Association was 
held in Des Moines January 5th and 
the following officers elected for the 
ensuing year: President, B. N. Waller, 
General Agent, Northwestern Mutual 
Life; Vice-President, H. G. Everett, 
Secretary Central Life; Secretary, A. 
H. Huling. Underwriters Review: 
Treasurer, R. J. Fleming, State Agent 
Mutual Life of New York, 





Signs Ten-Year Contract. 


B. N. Waller, of Des Moines, gen- 
eral agent of the Northwestern Mu- 
tual Life for twenty-five of the cen- 
tral counties of Iowa, has signed a 
ten-year contract with the company 
under the new method of compensa- 
tion. 





Dividend Question in lowa. 


Chairman Jamison of the Legisla- 
tive Insurance Commission appointed 
by the Iowa Legislature, which com- 
mission disagreed on the question of 
dividend distributions, has called the 
commission together for a conference, 
which talvee nlace todav. It is said 
that the object of the meeting is for 
the purpose of trvine to agree upon 
the annual distribution method. 
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Traction Insurance Organization. 





The American Railway Insurance 
Company, with $500,000 capital, has 
been organized at Cleveland for the 
purpose of insuring the property of 
street, suburban, and interurban rail- 
ways, also electric light and power 
houses. The companies interested 
are as follows: 

Toledo Railway & Light Co., Cleve- 
land Electric Railway Co., Rochester 
Railway Co., Syracuse Rapid Transit 
Co., Utica & Mohawk Valley Railway 
Co., Schenectady Railway Co., Roch- 
ester & Eastern Rapid Railway Co., 
Rome City Railway Co., Oneida Rail- 
way Co., Northern Ohio Traction & 
Light Co., Canton & Akron Railway 
Co., Bangor Railway & Light Co., De- 
troit United Railway Co., Bast St. 
Louis & Suburban Railway Co., Alton, 
Granite & St. Louis Traction Co., 
Grand Rapids Railway Co., St. Jos- 
eph Railway, Light, Heat & Power 
Co., Columbus Railway & Light Co., 
Lake Shore Electric Co., Detroit Edi- 
son Co., Cleveland Electric Illumin- 
ating Co., Interstate Railway Co., of j 
Philadelphia, Cleveland & Southwest- 
ern Traction Co., Cleveland, Paines- 
ville & Eastern Railway Co., and 
Brooklyn Rapid Transit Co. 








Accused of Arson. 

Irving Wheeler, a Dutchess County 
(N. Y.) farmer was arrested January 
llth, charged with arson. It is al- 
leged that he burned the barns of his 
neighbor, David B. Moore, at Clove 
Valley. It is further claimed that the 
act was done to square a grudge. The 
total property loss was about $5,000. 

Wrote Two Million Per Month. 

The Fidelity Mutual Life of Phila- 
delphia secured new business during 
1906 aggregating $23,200,930. Assets 
are now $12500,000; insurance in 
force $118,143,578. The mortality dur- 
ing the year was 72.3 per cent. of the 
expected. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 








James W. Hutt, President. 
7. M. Lee, Actuary. 
THEO. M. ALLEN, Secretary. 
Rop’t H. Davenport, Ass't. Sec’y. 


This Company, with its more than fifty years of 
successful and honorable practice, its solid finan- 
cial condition, its fair and liberal policies, all sub- 
ject to the Non-Forfeiture Law of Massachusetts. 
commends itself both to policy-holder and agent. 


For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 


79 Milk Street, Boston, Mass. 
DYER & FOSS, Managers. 


National Life | 


Insurance Company 
OF MONTPELIER, VERMONT. 
Established in 1850. Operating in 44 States. 
preg ty Na mo bey ny a | 


JAMES B. Estee, 2d Vice-Prest. C, E. MOULTON, Actuary. 
OsMAN D. CLARK, Secretary. F. A. HOWLAND, Counsel. 














This Company held January I, 1906, and gained 
during the past decade: 


ASSETS, $34,519,093.04 Gain, 184% 
SURPLUS, 3,821,752.51 Gain, 165% 
INSURANCE, 145,480,904.00 Gain, 109% 





Sells the Best and Most Modern in Life, 
Term, Endowment and Annuity In- 
surance. eo om a ee ie ow” of 
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OPPOSE EXPLOSION CLAUSE. 


Vice President Correa, of the Home, 
Says Companies Have no Right 
to Assume Such Risks. 


The ‘Boston Board of Fire Under- 
writers is endeavoring to secure a 
change in the laws of Massachusetts 
which will permit fire insurance com- 
panies to assume explosion risks un- 
der the following clause: 

“In consideration of an additional 
premium equal to 10 per cent. of the 
amount of premium otherwise due 
upon this policy, it is understood and 
agreed that in the event of any explo- 
sion On the premises insured, fire en- 
suing, this company shall pay the 
loss on the property hereby insured 
and injured by fire at the value there- 
of before the explosion. Provided, 
that if there is other insurance upou 
the insured property damaged, this 
company shall be liable only for such 
proportion of the loss or damage as 
the amount hereby insured bears to 
the whole insurance thereon, wheth- 
er such other insurance contains a 
similar clause or not.” 

That such action does not meet 
with the approval of all companies, if 
any, is shown by the following letter 
to the (President of the Board by E. 
H. A. Correa, vice president of the 
Home of New York: 

“Advices reach us that the Boston 
Board of Fire Underwriters have in- 
structed their Executive Committee to 
petition the Legislature for such 
change in the insurance laws as will 
permit fire insurance companies to 
use the explosion clause _ recently 
adopted by the board, the use of the 
explosion clause having, as we under- 
stand it, been held to be illegal by 
Attorney General Malone, who rules 
that a fire insurance company may not 
insure against explosion. 

“We desire at this time to place be- 
fore your board our protest against 
the petition in question on the ground 
that your board would in case such 
petition were granted and legislative 
action in conformity therewith be had, 
place companies in the position of be- 
ing legalized in a restricted territory 
to undertake a liability under which 
their charters, in cases of domestic 
companies, and their licenses, if for- 
eign companies, would restrict them, 
and as a matter of fact, therefore, 
would be of no value, but on the other 
hand be apt to create considerable 
unnecessary controversy. We are sat- 
isfied that a statute law of the State 
of Massachusetts in permitting us in 
that State to assume explosion lia- 
bility would never overcome the fact 
that our charter rights prohibited 
same, and we are also just as sure 
that the “Royal,” for example as a 
foreign corporation licensed under the 
law of New York State to transact a 
fire and tornado business only, coul1 
not entertain explosion liability. 

“We therefore hope that your board 
will rather do all in their power to 
discountenance the passage of a law 
to permit fire insurance companies to 
accept explosion liability and use their 
best influence against the passage of 
such a law.” 
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Fine Showing of the Williamsburg 
City Fire. 





Assets of $2,342,871.94; 
$1,328,778.31; net surplus, $764,093.- 
63; policyholders’ surplus, $1,014,- 
093.63. Such in brief was the finan- 
cial condition of the staunch old Wil- 
liamsburg City Fire Insurance Com- 
pany on the first of January, 1907, af- 
ter passing through the hardest year 
known in fire insurance history. 

For over half-a-century the Wil- 
liamsburg City has been furnishing 
citizens of this glorious country with 
fire indemnity of a superior order and 
its fifty-fourth annual statement 
makes clear its ability to do so in 
future. In the critical days of 1906 
Managerial underwriting ability was 
put to a severe test, and the present 
condition of the Williamsburg City 
is evidence of the manner in which 
its officers met the requirements. No 
wonder the book value of its stock is 
495, and its shares almost impossible 
to buy, so closely are they held. 


liabilities, 





Million Dollar Line for the F. |. A. 


Immediately the million dollar plant 
that the Proctor and Gamble Com- 
pany, the widely known soap manu- 
facturers, are building near Mariners 
Harbor, Staten Island, be completed, 
insurance thereon will be placed with 
the Factory Insurance Association. 
Samuels, Cornwall and Stevens, of 
New York city, are the brokers in the 
risk. 


FIRE LOSSES HEAVY. 


The Year 1907 Starting Out in Bad 
Shape for Companies. 


Home office managers announce 
that fire losses since January 1st have 
been unusually severe. The heavy 
loss in tobacco warehouses last week 
spoiled what has been for several 
years a reasonably profitable field. In 
this connection, losses in Canada are 
causing not a little concern to busi- 
ness interests there. The Canadian 
Fire Underwriters’ Association § re- 
cently addressed the following to the 
Mayor and aldermen of Montreal. 

“I am directed to draw the atten- 
tion of your honorable body to the 
many failures of the fire brigade of 
the City of Montreal to confine out- 
breaks of fire to the buildings’ in 
which such ontbreaks occur. Within 
a period of one month three fires have 
occurred in the central part of the 
city which have spread beyond the 
building of origin, entailing an insur- 
ance loss of upwards of a million dol- 
lars in the aggregate. The import- 
ance of this question cannot be meas- 
ured by the mere money loss to the 
citizens at large (upon whom it must 
ultimately fall), but the City of Mon- 
treal cannot afford to let it become 
noised abroad that it is a place where 
property is not reasonably safe from 
fire. The unenviable reputation the 
city labors under in this respect at 
the present time is liable to become 
more pronounced if something is not 
done to bring about a better state of 
affairs, with the result that the busi- 
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of this Company. An original method of securing a closer fraternity of interest 


hetween the Agent and the Company. 


It gives the Agent an opportunity to grow 


with and share in the prosperity of this Company as it grows and prospers. It 
nables the average agent to win a competency and become independ >nt. 


Write for particulars. 
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Contracts direct witk the home office. 
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ness men of Montreal! will find diffi- 
culty in securing insurance, as_ the 
compaties, not unlike other com- 


mercial enterprises, are averse to con- 
tinuing a business which experienc 
shows can only be done at a 
and in any case wil] be constrained to 
reduce the amount of insurance which 
they are now carrying in the business 
section. 

“If fires are permitted to 


loss 


pread to 


two or more buildings, the natural 
thing to expect some day is a con- 
flagration such as has befallen oth« 


ply burn 


cities, when the fire will sim 

itself out, and leave the greater po! 
tion of the city in ruins. The insur- 
ance companies can protect them 
selves by refusing to take on liabil- 


ity, but what of the future of the city, 
and the effect on the personal fortunes 
of the citizens? The matter is urgent, 
the underwriters are keenly alive to 
the situation, but it With the 
city government to ascertain and ap- 
ply the remedy.” 


rests 


Governor Dineen of Illinois Suggests 
Changes in Present Laws. 


Profiting by lessons learned from 
the San Francisco disaster 
Dineen of Illinois recommends 
following changes in the 
State govering fire insurance 

“A provision should be enacted pro- 
hibiting one fire insu 
from owning the stock of ; h 
similar jcompany The law should 
not permit the capital and securities 
which it requires a compai 
for the protection and security of its 
own policyholders to be risked i: 
ventures of another company doing 
the same kind of business. The st 
should be so amended as to 
clearly and explicitly define and fix 
the liability with wh a com] ’ 
shall be charged 
miums on risks in force. 
ing the question of its solvency and 
its annual statements to the Insur- 
ance Department and t 
scribe the credit which a company 
shall be allowed on such lia t or 
that part of its b 


Governor 


laws of 


rance compan) 


for unearned 


in determi: 


rsiness re-insured 





HAS AMPLE SURPLUS. 
United States Branch of Rossia In- 
Surance Company Makes Credit- 
able Showing. 





No fault can 
the most critical with the newly is 
sued annual 
States branch of the 


properly Tt ound 


statement of the United 


Rossia Insur 





Company, of St. Petersburg 

The assets of the corporation n 
amount to $2.261,531.84 For the 1 
insurance of unexpired risks, $1,397.- 
159.35 is set aside, while an addit 
al $460,822 is reserved for losses 
leaving as net is the « ) 
able sum of $403,550.59. Otl ‘ 
esting items set forth in the detailed 


Ss ) 


Rossia are a oO. 
during 


statement of the ‘ 
Net premiums received 


lows: 

1906, $3.069,452.64: interest received 
during 1906, $80,707.03: losses paid 
(including $1,563,489.57 San Francis 
co. losses), $2,810.340.07: expenses 
$890,779.34; total premiums received 


since admission to United States, $6,- 


087,272.70; losses incurred (including 
San Francisco losses), $4,077,750.60 
67 per cent.; losses incurred (exclud 


ing San Francisco losses), $2,506,705.- 
03, 41.2 per cent.; 


losses paid in 


as to net premiums (including 
Francisco), 91.5.per cent.; losse’S pai 
in 1906 as to net premiums (exclud- 
ing San Francisco), 40.6 per cent., 
and expenses paid in 1906, as to net 
premiums, 29 per cent 

A most creditable record and one 
that the company’s United States 


manager, C. F. Sturhahn, has a right 
to be proud of. 


in another company. The contingency 
of large conflagrations such as have 
occurred in recent years, seriously in- 
volving many companies, suggests 
the importance of clearly defining the 
companies’ liabilities of this charac- 
ter in determining the question of 
solvency. 


“The law should furthermore pro- 
hibit any special deposits made in 
particular States for the exclusive 
I otection of the company’s policy- 
holders therein from being counted 
or advertised as assets in this State 
in excess of the liabilities secured 


thereb vecause in case of insolvency 
the policyholders in such States are 
eferred to the extent of: such de- 
posits, depriving policyholders in this 
any protection therefrom. 


New York Life in Chicago. 


State of 





The paid for business of the New 
York = Life in Chicago last year 
amounted to $15,000,000, while that 


the central department out- 
aggregated $10,809,000. 


had from 
side the city 


The Man 
That Sells 


The Insurance 
Should communicate with 
the Company that has 
no General Agents, the 


Pittsburgh Life and 
Trust Company, 


Pittsburgh Life Building, 
Sixth & Liberty Sts., Pittsburgh, Pa. 








Inter-State Life 


Assurance Company 
Indianapolis, Ind. 


F. B. Davenport. ..iccsccccs President 
John T. Martindale, 


Vice-Pres, and Supt. of Agencies 
E. F. Eaton........Sec’y and Treas. 
E. F. Hodges, M. D....Med. Director 

EXECUTIVE COMMITTEES: 
Thos. H. Spann Chas, E. Coffin. 


Cortland Van Camp. 
FINANCE COMMITTEE: 
Wilson, W. E. Kurtz. 


M. B H. W 


Moore. E, I Fisher, A. A. Barnes. 
AUDITING COMMITTEE: 
W. E. Kurtz; Rear-Admiral George 


Hodges. 





Brown Dr E. F 
Course Cf In uranc’ Education 
veparimert for Furnishing 


Our Prospects. New Model Policy 


W ILL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co,, 


HARTFORD, CONN. 


Write Home Office. 
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SURETY HAPPENINGS 


DISCUSS BOND LIMITS 


-_~_- 


SHAW HEARS ARGUMENTS. 


Majority of Company Officers Favor 
Ten Per cent. Restriction—Two 





ury Washington, Sec- 
retary 
morning to a 
pany officials 
ment to 
promulgated by 
ment and subsequently 
War andthe Post Office Depa 
restricting amount of a 


Department at 
Shaw audience yesterday 


com- 


gave 
surety 


number of 
by appoint- 


called 


the 


who 


discuss order recently 


the Treasury Depart- 
issued by the 
tments, 


the surety 


bond which would be accepted upon 
government work to ten per cent. net 


of the capital and net surplus of the 


company issuing it. If a 
sued in excess of the limitation rein- 
surance must be paid. While the new 
rule was promulgated by Secretary 
Shaw some three weeks its 
ment was suspended at the 
licitation of the presidents of 
timore companies, until they could lay 
before him in detail their reasons for 
opposing the measure. 
The present bill proposing the strict 
limitation of the amount of bond 
which a surety compan 
upon any risk to ten per cent. of its 
capital and surplus was drawn up bs 
National Sure- 
Warfie! 


bond be is- 








entorce- 
arnest so- 


two Bal- 


write 


might 


President Joyce, of the 
ty Company and President 





and Vice President Whalen, of the Fi- 
delity and Deposit Company. It was 
submitted to members of the Surety 
Underwriters’ Association—an organl- 


composed of the executives of 
mpanies of the 
cordial ap- 


presi- 


zation 
the majori 
country—and met with the 


surety ct 











proval of all save one company 
dent, who t that it was umwise to 
thus limit the practice of any office 
with regard to its selection of busi 
ness, maintaining tha he underw! 
ing judgment of each managing of 
ficial should govern the matter and 
not an arbitrary statute 

Endorsed by fully nine-tenths of the 
company Officials the was submit- 
ted to the Attorney General and the 
various department secretaries at 
Washington, and each State insu 


ance official. Many of the latter have 


warmly commended the measure while 
the attitude of the government ol 
fic‘als with regard to it is attended b 

the order promulgated by the depart 
ments of the Treasury, War and f 











The i ciple of an 
branch insurance isiness is 
that of average, and when risks of 
exceptional risk are written, the gen 
eral law is upset and erjou conse 
quences invited. 


FOR EXCISE BUSINESS. 


Independent Bonding and Surety Com: 
pany of New York Being Form- 
ed by Prominent Brewers. 





Notice of intention to organize the 
Independent Bonding and Suret' Com 
pany of New York ha yeen filed at 
Albany by a number of prominent 
brewers and others of é Emp 
State. The official declaration reads: 

“We, the nde gned (a f t 
two-thirds of u eit citize ir 
residents of the State of New Yorl 
and all of us being nat ral persone 
citizens and residents of the United 
States, and all of us being of full age) 


hereby declare our intention to form 
a corporation for the purposes named 
in subdivision 4 of section 70 of chap- 
ter 690 of the Laws of 1892, as the 
same is amended, to wit: “Guarantee- 
ing the fidelity of persons holding 
places of public or _ private’ trust. 
Guaranteeing the performance of con- 
tracts other than insurance policies 
and executing or guaranteeing bonds 
and undertakings required or permit- 
ted in all actions or proceedings or by 
law required.” 

The chief offices of the proposed 
company are to be in New York City, 
and from the fact that the promoters 
are mainly leading brewers, the eur- 
rent belief that the Independent when 
launched will restrict its writings to 
excise business is not an unnatural 
conclusion. The incorporators are: 
Julius Liebmann, Peter Doelger, Jr., 
Adolph G. Hupfel, Jr., Gustav “W. 
Lembeck, Henry L. Liebmann, Ber- 
thold Fallert, John C. Heintz, Samuel! 
Eckstein, George C. Doerschuck, 
Christian W. Stengel, Louis B. Schram, 
Michael Seitz, William P. Rinckhoff, 
Theodore Haebler. 


TALK NEW POLICY FORM. 


Burglary Underwriters Anxious to In- 
corporate New Provisions in 
Residence Contract. 


Officials of burglary insurance writ- 
ing companies are giving very 
ous thought to the present residence 
policy and seeking to evolve a 
form of contract that will better 
safeguard the interests of the com- 
panies, without in any way encroach- 
ing upon the rights of the honest as- 
sured. It is desired that the policy 
contain a clause demanding the holder 


seri- 


are 





thereof to furnish affirmative proof 
of loss. Under the form of contract 
now used little is required from the 
assured who claims a loss, beyond 
his sworn declaration of the alleged 
fact. 

Of even greater moment in tne 





opinion of certain experienced under- 
writers is the need for 
policy of a clause, excluding the in- 
of jewelry or silverware, lett 
in a house during temporary absence 
and for the defining of conditions un- 
der which tradesmen may be admitted 
to a More than one claim has 
been paid by insurance companies for 





use in the 


house 


valuables stolen by expert thieves, 
who, under the plea of being sent to 
repair a broken gas or water pipe, 
paper a room or perform some such 
work, have gained the freedom of the 
house and taken advantage thereof 
to loot it of a portion of its treasure. 

The present residence burglary cop- 
tract is strikingly defective in many 
instances and the companies writing 
the business have had the fact dem- 
onstrated to them most forcefully 

If the present agitation for cor- 


tract reform be 
action o 


followed by positive 
that nature, the business wil) 
be placed upon a far more satisfactory 
than it now occupies, 


basis 


Must Shortly Call for Bonds. 


of New York, the 
for constructing 
upon a percentage 
the commissioners 
check for $2. 000.000 
secured the 


Oliver and 
ssful bidders 
Panama Cana] 
basis, filed with 

their certified 
Now the firm have 
tract they will be required to furnish 
a heavy surety bond in which, no 
doubt, all established companies wil! 
be required to participate in issuing. 


janes, 
succe 
the 


con- 


A HAZARDOUS UNDERTAKING. 





Dangers Incident to Driving the New 
Railway Tunnel Near Jer- 
sey City. 

When the contractor. who received 
from the Delaware, Lackawanna and 
Western Railway the building of its 
proposed new tunnel through the fam- 
ous Bergen Hill, just north of Jersey 
City, and sinking the three shafts to 
be used in connection therewith, ap- 
proached the liability insurance com- 


panies in New York city recently, 
With a view to securing employers 
and public indemnity upon the work, 
his proposition in the majority of 
offices was turned down with a 
heavy thud, managing underwriters 
refusing to entertain the profferred 


business at any obtainable premium. 
It is reported that one company did 
assume the risk later, granting the 
applicant not only the forms of insur- 
ance above named, but further stipu- 
lating that it would assume all liabil- 


ity for which the railway might be 
held as a result of accident due di- 
rectly or indirectly to work of the 
contractor. Those who have _atten- 
tively studied the matter feel confi- 
dent that the liability office writing 
the wisk was not entirely familiar 


With all the conditions surrounding it. 
Formation of Bergen Hill. 

The new Bergen Hill tunnel paral- 
lels the present one and is but 25 feet 
south of it. Three shafts, 15 by 30 
feet, are to be sunk from the top of 
the Hil] to connect with the new tun- 


nel thus affording light and ventila- 
tion. 

It was perfectly obvious to any 
novice in engineering that the vi- 


bration caused by the heavy blasting 
in the new tunnel would seriously 
jar the roof of the gld tunnel] which 
is protected at three points only, i.e. 
at either end and near the centre, 
where originally a shaft was sunk for 
ventilation, Aside from these compara- 
tively slight supports the roof is un- 
protected and the rock is in its nat- 
ural state. The roof of the existing 
tunnel is ful] of what is technically 
known as “slips,” and engineers as- 
sert that the jarring inseparable from 


extensive blasting is sure to cause 
heavy “falls.” In fact, several of 
these have already occurred, and 


that neither resulted in loss of life is 
deemed wonderful. The first “fall” 
was entirely without warning, as 
movements in rock such as that com- 


posing Bergen Hill are apt to be, and 
it is understood a train wreck was 
narrowly averted. The second and 


much larger “fall,” took place on the 
night of the 19th inst., and as a con- 
sequence al] traffic on the road was 
blocked for several hours. 
Competent engineers figure that the 
old tunnel could have been properly 
timbered and all risk of “falls” there- 
by avoided through the expenditure 
of $20,000; perhaps less. That a 


great railroad is content to exposw 
its passengers to serious danger 


when the hazard could be eliminated 
by a comparatively slight sum, seems 
remarkable and lends color to the oft 
heard expression that ‘“‘there’s noth- 
ing so cheap in the United States as 
human life.” 


Betraying a Trust. 


The superintendent of a_ railroad 
upon which a terrible wreck occurred 
a few weeks ago, was asked when on 
the witness stand, whether a _ viola- 
tion of any special rule of -the ‘road 
caused the wreck He replied: 

“They have all been violated: all 
the rules relating to the movement 


of trains. 
“fT am surprised at their (operators) 


disregard of their trust I can only 
say that in operating a railroad you 
must depend upon the fidelity and 
trustworthiness of the employes. If 


they are lacking in that I know of 
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nothing that will compensate for it.” 

It may not be the pleasure of ev- 
ery man to have his name recorded 
as a doer of great deeds, but what a 
monument it is to be known as one 
who is trustworthy. Lack of ability, 
especially of an extraordinary kind 
may be overlooked, but a betrayal of 
trust, even where human lives are 
not involved—never! 





TO CONTINUE IN ORGANIZATION. 
Aetna Indemnity Denies its Rumored 
Retirement from Burglary Un- 
derwriters’ Association. 
Unqualified denial of the rumored 
retirement of the Aetna Indemnity 
from the Burglary Underwriters’ As 
sociation is made by Treasurer Brew- 
ster, of the company. Some weeks 
ago when A. W. Quint, of Des Moines, 
manager of a prominent territory for 
the Aetna Indemnity, transferred his 
allegiance to the American Bonding 
Company, the first named office 
cured from the association the privil- 
ege of naming special rates upon busi- 
ness written for it by Mr. Quint, 
a concession that would have been 
Thus far no other company has fol- 
lowed the lead of the Fidelity and 
Casualty in retiring from the associa- 
tion though it is understood one of 
the Baltimore offices is considering do- 

ing so. 

At the latest meeting of the organi- 
zation D. W. Armstrong, Jr., assistant 
secretary of the National Surety, serv- 





se- 


ed as temporary chairman in place 
of W. Learned, of the Fidelity and 
Casualty, the permanent officer. A 


successor to Mr. Learned will be chos- 
en at the next gathering. 


Increased Brokerage for Burglary 





Business, 

Anticipating, doubtless that the 
differences existing sometime ago 
between certain companies belong- 
ing to the Burglary Und 
writers‘ Association would pr 
cipitate a lively scramble tor bu 
ness, one of the non-affiliating com- 


panies increased its commission rate 


to brokers in New York city several 
points. The move was entirely un- 
necessary, the consensus of mnanager 


ial opinion being that commission 
rates here are already high enough 
Even should the Burglary Underwrit- 
ers’ Association be dissolved and each 
company pursue an independent 
course, it is wholly unlikely that eith- 
er rates or brokerages would be ma- 
terially or even slightly altered from 
those now obtaining. Common busi- 
ness prudence would advise 
any such course, 








against 


Would Amend Casualty Laws. 





Governor Dineen, of Illinois, has 
suggested to the legislature of that 
State the following change in the 
laws governing casualty insvrance 


companies: 

“The act of April 21, 1899, relating 
to casualty insurance companies 
should be amended so far as it ye 
lates to companies of foreign coun- 
tries, so as to provide for licensing 





and dealing with them on the basis 
of their assets and liabilities in the 
United States.” 

Resigns from Philadelphia Director- 


ate of U. S. F. G. 


Edward T. Stotesbury, head of the 
widely known Philadelphia banking 
house of Drexel and Company, has 
resigned from the local advisory board 


of the United States Fidelity and 
Guaranty Company. Mr. Stotesbure 
has been the means of influencing 


business to the surety 


his retirement 


considerable 


company and from its 


Philadelphia board is sure to be keen 
ly felt. 
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THE EBASTERN 


pemeneeeseannendl 








WRITING PURE FOOD BONDS. 





New Law Of National Government 
Means Business to Surety 
Companies. 





(Representatives of the surety com- 
panies are busy at all ports of entry 
throughout the United States issuing 
to importers of food products the in- 
demnity required of them by the Na- 
tional Government under the terms of 
the new pure food law, which became 
operative January first 

The bond, which is graded in 
amount according to the value of 
probable imports, and is in all cases 
fixed by the port collector, is to in- 
sure the return of the goods should 
the Department of Commerce and Ila- 
bor call for them within ten days af- 
ter the report of the appraiser to the 
collector. At Philadelphia the form 
of bond used is even more vigorous, 
calling for the return of the goods at 
any time in case the department de- 
cide to exclude them from the coun- 
try or dispose of them in any other 
way. 

The bonds are of six months’ dura- 
tion, the Government requiring that 
they should be renewed half yearly. 
The rates charged by the surety com- 
panies for the indemnity vary greatly. 

As the companies have no data to 
guide them in computing the hazard 
of the business, it behooves them te 
look well to the credit ratings of all 
importers seeking their indemnity. 





Heavy Damages Awarded. 


A case has just been decided in the 
New York Supreme Court where the 
parents of one eight-year-old child 
were awarded a verdict of $16,000 for 
damages sustained by the child in the 
loss of a leg. The child. was struck 
by a car in 1904, the wheels passing 
over her left leg making amputation 
necessary. The outcome of the trial 
is of particular interest as showing 
the heavy damages awarded for an 
accident of this kind. 


Would Bond Company Directors. 








Senator Saxe is the author of a bill 
introduced into the New York Legis- 
lature under the terms of which in- 
surance company directors, as well as 
those holding similar connections with 
financial corporations, are required to 
give bonds for the faithful perform- 
ance of their duties. The amount of 
the bond is to be fixed by the super- 
intendent of insurance and the docu- 
ment must be forthcoming within 
ten days after the director be chosen 
to office. 





Charged With Embezzlement. 





a chase of three weeks the 
police of Toronto some days ago ar- 
rested Charles H. Walker, of Guelph, 
Ontario, who is wanted for the alleged 
embezzlement of $2,200 from _ the 
Grand Trunk Railway, whose freight 
and baggage agent he was at Guelph. 
Although occupying a laborious and 
responsible post, in which he handled 
from $3,000 to $4,000 in cash each 
week, Walker was paid the munificent 
salary of $50 per month. A man dis- 
honestly inclined will steal no mat- 
ter what his remuneration may be, 
but the temptation to wrong-doing by 
the average man would be far less if 
his compensation were a little more 
than just sufficient to hold body and 
soul together. 


After 


Charles McGill, manager of the 
wrecked Ontario Bank, of Toronto, 
will shortly be tried for the alleged 
embezzlement of $136,000 from the 
funds of the institution. He is said 
to have lost the money in speculation 
in New York city. 


Two informations charging total 
embezzlements of $1,253 against H. I. 
Wasson, formerly president of the 
Builders’ Supply Company, of Okla- 
homa City, Ok., have been filed. Mr. 
Wasson refuses to make a statement 
concerning the matter. 





Jilted by the girl he loved Albert 
Jurgens, clerk in a Chicago municipal 
court, made off with $374.50, paid as 
fees and fines, some days ago, and 
has not been seen since. 





On a warrant charging grand lar- 
ceny and embezzlement William H. 
Roney, former president of the 
local bank of Cicero, Ind., and owner 
and publisher of the Noblesville Times 
of Noblesville, was arrested over a 
week ago. It is asserted that while an 
officer of the bank Roney, without the 
knowledge of his official associates Or 
the granting of any security, over- 
drew his account $4,157. 

Judge Wofford, of 
Court, Kansas City, 
day last, reduced the sentence pre- 
viously imposed upon William C. An- 
derson, the embezzling assistant pay- 
ing teller of the First National Bank, 
from four years to two years and 
nine months. 





the Criminal 
Mo., on Wednes- 


Having pleaded guilty to the charge 
of stealing $5,800 from the Canton 
(Md.) National Bank, of which he was 
paying teller, William H. White was 
lately sentenced to serve five years in 
the Baltimore city jail. 





as Why the Yellow Journals Howl. 





an ex-yellow- 
causes 


Alfred Henry Lewis, 
journalist, thus explains the 
which make them yellow: 

“On that point of daily paper ap- 
proval, followed by daily paper de- 
nunciation, let me say a sophisticated 
word. Time was when I worked upon 
the New York papers, and I know 
something of what reasons move these 
imprints in their attitudes towards 
official men. 

“Every New York daily is eaten of 


vanity. It would like to think itself, 
and have others think it, the great 
controlling hand which guides the 


community. And it strives hard to do 
that guiding, not for public good, but 
for motives of vain-glory all its own. 
“In its self-selected role of com- 
muna] overseer, it assumes the pose 
toward officials that the old time plan- 
tation overseer held toward his black 
slaves of the sugar and cotton fields. 
Each paper, standing over the pub- 
lic’s officers, from president and gov- 
ernor down to street cleaners and 
policemen ‘walking their beats, seeks 
to command those officers in the per- 
formance of their duties. These pa- 
pers tell those officers to ‘hoe’ here 
or “pick’ there, and in case their au- 
thority is flouted, and the officer ‘hoes’ 
or ‘picks’ by his own lights of law 
and right, he is attacked. He is 
scoffed at in editorial, lied about in 
news story. Suppressing every good 
truth concerning him is the least 
among what wrongs he suffers. 
“These self-sufficient papers, as the 
official fault-finders for mankind, care 
as little for justice as a cow for a 
cobweb. If an officer slavishly car- 
ries out their orders—generally fatu- 
ous, often inspired of self-interest— 
he is safe from assaults by them, and 
when space permits, his name is em- 
broidered with word-flowers. Should 
he, as against this, have the honesty 
and original manhood to adopt his oWn 
courses, without aught of knee-bending 
toward his would-ve overseers. he 1s 
reviled against and spat upon. He is de- 
nounced as incompetent or nworse, and 
his taking off prodigiously clamored 
for. And all this, mind you, for the 
sole reason that he has regarded his 
office oath, rather than the irrespon- 
sible clamors of editorial sensation 


mongers. The vanity of these puff- 
ball gentry has received a wound; 
and, feeling the deep prick of it, in 
their rage and conceited pain they 
shriek: ‘The public has been stabbed 
to the heart!’ The Tailors of Tooley 
street could not have taken them- 
selves more seriously.” 





Waste Paper Hazard. 





John R. Waters, attorney for the 
Individual Underwriters’ has issued 
the following notice to large insurers: 

“A fire occurred recently in a de: 
partment store under the following 
peculiar conditions. Smoke was seen 
coming from under a long display 
counter. Investigation disclosed a 
fire under the counter in a large quan- 
tity of paper.. The fire was promptly 


extinguished and enough unburned 
paper left to fill several wheel bas 
kets. The baseboards of all the coun 


ters and showcases in the establish- 
ment were then removed and similar 
quantities of paper were found under 
them. These counters and showcases 
had been scribed to the floor when 
they were installed some years ago 
with a view of preventing sweepings 
from getting underneath. In the 
course of time the floors here and 
there had slightly sagged or bulged 
thus creating spaces of from one- 
eighth to one-quarter of an inch be- 
tween the baseboards and the floor. 
The salespeople in opening packages 
throw the wrappers on the floor and 
day by day some of these papers, aid- 
ed by the continuous shuffling of feet, 
had crept under the counters through 
these almost imperceptible interstices. 
What started the fire is unknown, 
spontaneous combustion probably. 
The baseboards formerly fastened to 
the counters and the floor with nails 
are now kept in place by screws to 
facilitate the periodical removal] of 
accumulations of dust, paper and fluff 
which, as we have seen, are unavoid- 
able, for no floor can be depended up- 
on to maintain its original level] ey- 
erywhere intact. We think it better 
that the space between the bottom of 
the counter and the floor be entirely 
open, so that it can be kept free and 
clear all the time and recommend 
that where practicable this method be 
preferred. Wach subscriber is urged 
to examine as soon after the holidays 
as possible the condition of the bases 
of his furniture and fixtures in the 
light of the above happening.” 











The Empire State 


Surety Company 
Capital - - - - $750,000 
Surplus 6. ae 127,202 
gurety and Fidelity Bonds, Liability, Burg- 
larv, Plate Glass, Boiler, Personal Accident 
and Health Insuranc>. 
William M. Tomlins, Jr., Presidert 
Moses May. First Vice President 
Willard P. Reide, Second Vice President 
Daniel Stewart, Secretary 
New York Office, 34 Pine St. 
Brooklyn Office, 391 Fulton St. 
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R A DEFINITE PROMISE TO 

PAY, well defined, no experi- 
ment and taking no chances that 
technical legal definition of what 
constitutes an accident will be used 
to defeat claims, buy your insurance 
in and sell the policies of 


“The Central” of Pittsburg, Pa. 
Its management will tell you, in YES 
or NO answers, what it covers and 
what it does not cover. 
Agents Wanted. 
For particulars address 


THE CENTRAL ACCIDENT 
INSURANCE COMPANY 
PITTSBURG, $A. 





The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 


NEW YORK CITY. 
John J. Caullet, President, 
David McClure, First V.-P. & Gen’ 


Counsel, 
Andrew T. 
President, 


Sullivan, Second Vice- 


Frank A. Condon, Third Vice-Pres, & 
Treasurer, 

M. Joseph McCloskey, Secretary 

G. E. Hart, Walter C. McClure, Asst 


Secretaries. 





HERBERT BUXTON, Pres. an! Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere 
Cocd connect.ons at Lloyds, London. 
Ccrregspondents solicited. 


The —ui- 


Preferred 


Accident Insurance Co. 


OF NEW YORK. 


Accident. ooo 
ee ee 


Large Benefits Low Rates Best Commissions 


HIMBALL C. ATWOOD, Sec’y. 
290 Broadway, 


BOSTON OFFICE: 
Rooms 425 and 4206, 





Euust THALMANSN, 





THE FRANKFORT 
MARINE, ACCIDENT and PLATE GLASS 
INSURANCE CoO. 
OF FRANKFORT-ON-THE-MAIN, 
ESTABLISHED 


United States Department, 100 William Street, New York, N.Y 
TRUSTEES: 
RICHARD DELAFIELD Pres. of National 
of Ladenburg, Thalmann & Co. 
TUYVRSANT Fish, Pres. of Illinois Central Rai'road 
C. H. FRANKL IN, U.S. Mer. and Attorney. 
Employers and Pubiic Liability, Elevator Insurance, Workmen’s Collective, 
Teams, Burglary, Individual Accident and Health, and Industrial Accident 
Deposited with Insarance Departments in the U.S for Protection of Policr- 
holders, $550,000.00 


Agents Wanted for Unoccupied Territory. 


GERMANY. 


1is6s. 


Park Bank 


JNO. M. SMITH, Sec. U.S. Branch 








New York 


141 MilK Street 
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Incorporated Und:r the Laws of Massachusetts, 


The Columbian 
National Life Insurance 


Company 


BOSTON, MASS. 


PERCY PARKER, President. 


FRANKLIN W. GANSE, 
Vice-President and Director of Agencies 


WILLIAM H. BROWN, Secretary. 


1860 6th Year 1906 


HOME LIFE 


Insurance Company of New York. 
GEORGE £. IDE, President. 


Assets, $17,886,594. - Tees, $16,457,194.41 
g Div -Endowment Fund 
Dividend- Endowment rand, (Deferred Dividends) $1, hong 4 ifm 
: . 1, 308, ‘400 47 
Insurance in Force - + 179,775,340.00 
r e Life 
tigation — inenri 
N. Y. Tr e, 12. 
Mr. Hu ugh 1e8 ingt iis itio n was not less searching than before, but 
the officere of the Home Life Insurance C+ ompany apparently sur- 
vived it unscathed, NV. Y, Herald. 12-12-05, 


ed one of the marvels ¢ spo 
company without any o 


present inves- 


supplie 
e vious scandals. 


Detail Statement furnished upon request. 
THE 


FIRST MUTUAL 








Chartered in America. 


NEW ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 
BOSTON, MASS. 


Operates on a full 3 1-2 per cent. Reserve 
under Massachusetts Law, and offers 
the very best possible security, with 

a safe, equitable contract. 


FINANCIAL STATEMENT. 


Assets, Jan. 1,1906, $40,702,691.55 
36, 600, 270. 95 





Liabilities, - 


Surplus, $ 4,102,420.60 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President 
D. F. APPEL, Secretary. 
WM. B. es Asst. Ser'y. 


~—6SUN 





INSURANCE OFFICE, 


OF LONDON. 


FOU NDE D 1710. 


United States Branch: 

54 PINE STREET, 
Western Department: 

171 LA SALLE ST., CHICAGO. 


Pacific Department: 
215 SANSOME ST., SAN FRANCISCO. 


“The Leading Fire Insurance Company of America” 


Witt. B. CLARF , P.esident. 


NEW YORK. | 


THE EASTERN UNDERWRITER | 


The attention of Reliable Agents i in search 
of desirable contracts is called to the 


JOHN HANCOCK 


MUTUAL LIFE INSURANCE COMDANT 


OF BOSTON 


S. H. RHODES. President. 

ROLAND O. LAMB, Vice-President. 

WALTON L. CROCKER, Secretary 
None but the best forms of Life, Endowment, Term 
and Instalment Policies issued. See our Optional An- 
nuity Policy. Good Agency contracts tothe right men 


FRANCIS MARSH, 
Manager for Eastern Massachusetts, 
Tohn Hancock Bldg. - 178 Devonshire St 


| (FIRED 


‘Union Assurance Society | 
OF LONDON. 
| Established A. D. 
| 








1714. | 


' HALL & HENSHAW, U. S$. Managers, | 
___35 PINE STREET, NEW YORK. 
UNEXCELLED IN 


Favorable [lortality 


- AND.. 


Economy of eaneeeenenaen 


The Provideut Life 
end Trust Company 
OF PHILADELPHIA. 


Rates of Premium Extremely Low 


and still further reduced by 
Annual Dividends. 


| 
| 





‘Northern Assurance Co. 
OF LONDON, ENG. 


UNITED STATES STATEMENT AS OF JAN. 1, 1906 


Admitted Cash Assets $3,814,971.58 
All Liabilities, including Reserves, . 2,442,212.49 
Net Surplus in United States . $1,372,759.00 


EASTERN AND SOUTHERN DEPARTMENTS 


: 38 Pine Street, New York 
BABB, MANAGgER 
T. A. RALSTON, Sus-MANAGER 


™ TATE Mutual Lite 


...Assurance Company 
Worcester, Mass. 


Company's Building : 
GEORGE W. 





INCORPORATED 1844. 


Financial Statement, Jan. I, 1905. 


| $25,457,929.45 
Liabilities . . _22,905,552.00 


SURPLUS. $2,552,377.45 


| A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
BURTON H. WRIGHT, Supt. of Agencies. 


PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


| 
| Assets... 





Has removed to its New Office, 
No. 68 WILLIAM ST., 
New York. 








lta Bacang Aran 


OF LONDON, ENGLAND. 





ESTABLISHED IN 1720. 


United States Branch. 


92 WILLIAM STREET, NEW YORK. 


U_ C. CROSBY, General Manager. 
R. D. HARVEY, Assistant General Manager. 


“managers Wsaed. 


| Pa‘d Up Capital 














GERMANIA 


FIRE INSURANCE COMPANY, 
NEW YORK. 


ORGANIZED 1859. 
Cash Capital, - 


Assets, - - - 
Net Surplus, - 


$ 1,000,000.00 
$6,835,785.78 
$2,889,660.92 


HEAD OFFICE: 
Cor. William and Cedar Streets. 





YOUNG MEN—MAKE MONEY 


There are opportunities 
to represent a big, sound 
up-to-date Life Insur- 
ance Company in a prof- 
itable manner. 
Prudential representa- 
tivesmake money. They 
have most varied forms 
of policies and advan- 
tageous contracts with 
liberal commissions. 
The attention of young 
men, particularly young 
men starting in business 
is especially sought. 
Write for full informa- 
tion regarding these un- 
usual opportunities. 


THE PRUDENTIAL 


INSURANCE COMPANY OF AMERICA. 
Incorporated as a Stock Company by the State of New Jersey. 
JOHN F. DRYDEN, Home Office, 
President. Newark, N. 





STRENGTH OF 


x ~~" 
rina 





$94,000,000 


Paid in Fire Losses 
in the United States alone during 











56 YEARS 
BY THE 


LIVERPOOL 
““° LONDON 
““’ GLOBE 


Insurance Company. 


ASSETS U. S. BRANCH, 
$12,056,918. 
NET SURPLUS, 
$5,160,000. 


CONFLAGRATION PROOF. 
NEW YORK OFFICE, 45 WILLIAM ST. 








Commercial Union Assurance Company, 
(Limited) 
OF LONDON, 
PINE AND WILLIAM STREET - NEW YORK CITY. 





cree CDM ag. 
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IN 
Connecticut and New Jersey 
Address 


Reliance Life 
Insurance Co. 


OF PITTSBURGH 
James H. Reed, President 


$1,000.000.00 





QUEEN 


Ins. Co. of America 


NEW YORK 





.. SVEA... 


Fire and Life 
Insurance Co. 
Gothenburg, Sweden 


ORGANIZED 1866 


United States Branch 
29 and 31 LIBERTY ST. 
NEW YORK CITY 
MORRIS L, DUNCAN, United States Mgr. 


Leopo'd Gans, 
Vice Pres. & Gen’! Mgr 





Samuel! Gans, 
President 


Samuel Gans Co. 
143-147 Franklin St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 4835 Franklin 

Stocks handled at lowest percentage con- 
sistent with proper results, accompanied 
always with C»sh Guarantee. Our 
methods fortify adjusters in advance of clos- 
ing loss. 

Always telegraph or telepho.e at our 
expense. 

Expert advice cheerfully given. 


EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207 209 E. Madison St 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America’’ 





Permanent, Profitable, and Progressive Employment. 
AGENTS WANTED. 
Any honest, capable and industrious man, who is- 
willing to begin at the bottom and aaquire a com- 
lete knowledge of the details of the business by 
Sitigent studyand practical experience, can, by dem- 
onstrating his capacity, establish his claim to the 
highest position inthe field. Itis within his certain 
reach. The opportunities for merited advancement 
are unlimited. All needed explanations will be fur- 
nished upon application to the Company’s Superin- 
tendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 








